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UARTERLY REPORT of the 
—~ BANK OF AMERICA, 


at the close of business on the 
3d day of June, 1901: 


RESOURCES, 

Loans and discounts. .................. mate o> 90 
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Po sb Nesawkies a14,033 36 26 
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State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
June, 1901, as the day on which such report shall be 
made. 
_ WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both depo- 
nents, the 5th day of June, 1901, before me, 
[Seal of Notary.) Chas. D. Chichester, _ 
Notary Public. 
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-DIVIDEN DS. _ 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, June 4, 1901. 
Dividend No. 48. The regular quarterly dividend 
of one and three-quarters per cent. will be paid July 
1, 1901, to stockholders of record on June 20, 1901. 
The transfer. books will be closed June 20 and re- 
opened July 2. E. C. PLATT, Treasurer. 





THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 
New York, June 5, 1901. 
The Board of Directors have declared a semi-annual 
dividend on the Preferred Stock of this Company of 
two dollars and fifty cents ($2.50) per share, payable 
August 1, 1901, to stockholders, as re Sgry at the 
close of the transfer books on July 1901. The 
transfer books for the Preferred Tock ‘of the Com- 
any will be closed from three o’clock P. M on July 
2, 1901, until ten o’clock A. M. on August 2, 1901. 
Div idend checks will be mailed to Preferred ‘Stock- 
holders whose dividend orders are on file at this 
oftice. 


H. W. GARDINER, Assistant Treasurer, 
59 Cedar Street, New York. 
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THE WEEK. 


The labor situation in many parts of the country is still seri- 
ously unsettled, and constitutes a reason for hesitation in some 
industries, discouraging new operations which satisfactory con- 
ditions would otherwise stimulate. But quick decision is to be 
expected in some of these labor controversies, and in the mean- 
time trade is encouraged by reports of a satisfactory condition 
of winter wheat over a large portion of the country. As for 
spring wheat, the crop was put in under very favorable con- 
ditions, and there have been few unsatisfactory reports. Rail- 
road earnings for May, 9.6 per cent. in excess of 1900 and 23.2 
per cent. over 1899, reflect a continued activity in the country ; 
while at New York bank clearings gain for the week 86.8 per 
cent. over 1900 and 59.1 per cent. over 1899, with gains at the 
leading cities outside New York of 27.1 per cent. over 1900 
and 27.5 per cent. over 1899. Dun’s Index Number, published 
to-day, covering 350 quotations, shows a decline from $962.20 
May Ist to $937.99 June Ist, or 2.5 per cent. The cessation 
of manipulation in corn contributed to a decline of 2.1 per 
cent. in breadstuffs. 

Labor controversies have become the factor of greatest im- 
portance in the leading manufacturing industry. Counting, 
perhaps, upon the urgency of orders and heavy losses which 
would be sustained by employers in case of suspension, the 
machinists made demands which were considered unreasonable 
by employers at many points, who have taken a determined 
stand, and announced that the strikers’ places will be filled 
by non-union men on Monday if they fail to resume work. 
More quiet conditions in the market and few new contracts 
make this action possible. As a rule manufacturers have not 
sought business beyond July Ist, and it looks as though they 
had been preparing for the conflict. Pig iron is extremely 
dull, not a sale of Bessemer being reported during the week at 
Pittsburg, and quotations are nominal. Large contracts for 
rails sustain billets, and finished steel deliveries continue heavy. 
Shipments of farm machinery attract much attention, while 
bridge building, new vessels and track elevation prevent dul- 
ness in structural material. 

Efforts to secure advances in grain by exaggerated reports of 
damage to the growing crop have given place to more rational 


statements, and the outlook is generally conceded to be full of 
promise. Speculative operations for a decline, however, are 
far from aggressive; the severe losses of the short interest thus 
far this season making traders extremely cautious. A slight 
flurry in July wheat at Chicago caused hasty covering and a 
sharp advance, which was of short duration, as moderate profits 
were quickly taken. Abundant production in the United States 
does not necessarily mean weak prices, for European crops are 
falling below expectations and foreign purchases continue 
heavy; Atlantic exports for the week, flour included, amount- 
ing to 4,520,144 bushels, against 2,855,261 last year, and 
1,849,373 two years ago. Pacific exports also show good gains, 
reaching 854,515 bushels, against 591,015 a year ago, and 
623,400 in 1899. Including exports at Duluth and Portland, 
Maine, the total outward movement for the week, exclusive of 
Canadian ports, was 5,646,597 bushels, against 3,838,364 last 
year, and 2,748,467 in the same week of 1899. 

Shipments of boots and shoes from Boston continue very 
large, for the last week exceeding the same week of 1900 by 
20,000 cases, and since the year opened forwardings have been 
over two million cases, far surpassing any previous record. 
Although the movement is still heavy, shops receive fewer 
orders, and it will be some weeks before active work begins on 
fall contracts. Retailers are offering black goods for summer 
wear at reduced prices, and it is evident that the production of 
these shoes was excessive, while tan shoes have been in much 
greater demand, and manufacturers are pushed to fill contracts. 
Prices are steady, and jobbers report that the better qualities are 
sought. Local distribution is facilitated by the warm weather, 
and this factor is even more potent in the market for cotton 
goods, which exhibited greater animation than at any previous 
time this season. Other textile lines were helped, though less 
extensively. Better movement of domestic goods and the con- 
sequent expectation that mills would need raw material, 
together with increased activity abroad, sustained cotton. 

Stock operations were on a more moderate scale, but heavy 
railroad earnings and a number of industrial deals contributed 
to the general strength of quotations. While Wall Street 
hopes for a dull summer, the feeling seems to be gaining that 
before fall there may be a resumption of the movement which 
the panic interrupted. London was a seller of stocks and bonds 
here, but not of large lines, and its offerings were chiefly of 
low-priced issues. Money was easy, and borrowers seemed 
confident of their position for some weeks to come. The in- 
terior currency movement favored New York, and the Treasury 
is taking smaller amounts from the banks. The rate for time 
collateral loans and mercantile discounts is down to about 3% 
per cent. Foreign exchange was steady, but long bills stiffened 
slightly when the Bank of England rate was reduced from 4 to 
34 per cent. Exports of merchandise from this city in five 
weeks exceeded the same time last year by $1,699,506, while 
imports gained $7,690,773. 

Commercial failures during May were 873 in number and 
$7,990,423 in amount of liabilities, of which 207 were in man- 
ufacturing for $2,393,726, and 609 in trading for $3,500,966, 
while in other commercial lines there were 57 defaults for 
$2,095,731. Banking failures were 10 in number and $800,130 
in amount. In the same month last year there were 947 bank- 
ruptcies, and liabilities aggregated $23,771,151. Even after 
deducting the one large brokerage failure last year, which pro- 
vided 55 per cent. of the liabilities, the total indebtedness was 
$2,780,728, or about a third, larger than in May, 1go1. Last 
month’s statement is more satisfactory than the corresponding 
month of any year since these monthly records were first com- 
piled, with the exception of 1899, when advancing prices gave 
business an exceptionally successful season although the infla- 
tion brought much disaster when the limit was reached. Cur- 
rent conditions are thus even better than they were two years 
ago, since there is less artificial stimulus, the effect of which 
must necessarily be temporary and followed by reaction. The 
May failure return is especially good considering the collapse 
of stocks, which had much less effect than might have been 
expected. 















































































Reports from Principal Cities of the United States 
and Canada. 

Boston.—The general situation has improved with the 
better weather. All branches of the retail trade have been more 
active, and sales of seasonable lines are large. Retail merchants 
are confident that the month of June will furnish satisfactory 
returns. In jobbing circle also trade is better, with more de- 
mand for summer goods from local retailers, and preparations 
for fall trade on the way. The boot and shoe trade continues 
good, with a fair volume of new orders, and all the shops busy. 
Shipments for the week were 94,873 cases compared with 74,555 
cases in the week last year. Since January Ist shipments to 
date are 89,405 cases larger than last year. Foreign buyers 
have been operating freely in sole and upper leather, and the 
market is firm for most kinds. Hides are firm, with light offer- 
ings. Wool market is quiet wiith no change in prices, though 
the tendency is in favor of buyers. Woolen goods show a little 
improvement, owing to the better tone of the clothing trade. 
More orders have come to the cotton mills on staple goods and 
printed calicoes for fall, but print cloths are dull and weak at 
Fall River. Spruce lumber is selling freely, and some large 
contracts have been recently placed. Building materials are 
fairly active. Money in good supply at 3% to 5 per cent. on 
time. 

Portiand, Mle.—Seasonable weather has brought much 
activity in nearly all lines of business; the retail trade in general 
is good, and specially so in dry goods, clothing, millinery, etc. 
Jobbers of men’s furnishings, hats, etc., are very busy, and the 
summer hotels are placing many orders for groceries, provisions, 
furniture, etc. The leading houses report that notwithstanding 
the backward season, for May the gross sales showed a gain over 
last year. The ice carried over from last season is gradually 
being shipped away, but as yet no great amount has been 
moved. Agricultural conditions are very favorable. 

Providence.—The rate on commercial paper remains un- 
changed at 4 to 4% per cent. The volume of business done by 
retail dry goods and furnishing goods houses is quite satis- 
factory. Cotton and woolen business continues quiet. Coal 
dealers report having a large trade in anthracite, family orders 
being placed much earlier than usual, because of a reduction 
in price. 

Buffalo.— Lumber continues active, with hemlock slightly 
firmer. There is a fair demand for clothing, and collections 
show some improvement. Shoes are active, with heavy goods 
in most demand instead of the light weights usually sold at this 
season. Weather conditions are probably responsible. No 
decrease is reported in sales of coal. Payments, as a rule, are 
well met. Principal receipts for the week were 2,973,538 
bushels wheat, 1,275,126 bushels corn, 542,200 bushels oats, 
280,000 bushels flax seed, and 18,267,813 feet of lumber. Ship- 
ments included 2,766,296 bushels wheat, 2,048,000 bushels 
corn, 1,026,000 bushels oats, and 56,388 tons coal. 

Philadelphia.—The iron market continues brisk, mills 
are busy and dealers report continued good trade. Prices are 
firm. Coal is quiet, though anticipation of increase in prices 
has somewhat stimulated buying. Machineshops are busy. 
Deeds recorded during May were 1986, an increase of 65 over 
April, and the highest number recorded in two years; total 
cash consideration $6,248,272, subject to mortgages of $3, 366,- 
515, and ground rents of $1,281,736, making the total con- 
sideration $10,896,523, an increase of $1,637,764 over April, 
and the greatest amount in any one month since July, 1899. 
The Building Inspection Bureau issued 922 permits in May, 
covering 1,672 operations, at estimated cost $3,877,235, a 
slight increase over April. There is the usual demand for 
builders’ materials, and prices are firm. Some manufacturers 
of furniture are busy, having sufficient orders to keep their men 
on full time for some months. Fine wools have been in better 
demand during the past week, but one-quarter and three- 
eighth bloods dull and weak under free offerings of South 
American cross-breds at lower prices than receivers have been 
willing to accept for similar qualities of domestic. There is in- 
creased demand which was occasioned by improvement in 
goods, and more wool has been sold during the week than has 
been handled for some weeks previous. Machinery that has 
been idle for some time past is now being placed in operation, 
and some mills are working to full capacity in order to deliver 
goods for fall distribution. Indications now point to more 
active employment of woolen machinery for the balance of the 
year. Collections are fair. 
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Wholesale paper dealers report trade normal for this season 
and prices fully maintained. Publishers continue busy. Whole- 
sale and manufacturing jewelers report trade conditions as fully 
up to the average, and say that their busy season has continued 
longer than usual. Wholesale millinery houses report increased 
sales. There is a moderate trade in spirits. Whiskeys are 
selling in fair amounts, gins and brandies a little quiet, and 
wines somewhat dull. In domestic leaf tobacco there has been 
a fair inquiry for good grades, but no large sales reported. 
Sumatra is also in fair request but Havana is quiet. Cigar 
manufacturers are fairly active, but report collections a little 
slow. Drugs and chemicals are fairly brisk, and houses in those 
lines report a very satisfactory condition of trade, although local 
business is slack. Paints and varnishes are quiet. ‘There is 
little or nothing doing in wallpaper. Money rules at 4 per 
cent. for call and 4% for time, with commercial paper 4% to 
5% per cent. 

Pittsburg.—There is no uneasiness felt by local iron and 
steel producers on account of the present state of the market. 
Transactions are still light in nearly all lines, and pig iron is 
particularly dull. The light buying has resulted in a slight 
lowering of the prices of raw material, and Bessemer pig is now 
quoted at $15.25 and $15.50 per ton, which is about 75 cents a 
ton less than the price of one month ago. In all finished lines 
prices have been well maintained, and in some few instances 
strengthened. Sales in finished lines have dropped off some- 
what, but a fair new tonnage continues to be placed. In forge 
iron the trade is quiet, and no transactions of moment are 
noted. The price has weakened somewhat, and now runs from 
$14.25 to $14.50 a ton. Foundry iron is also quiet, but the 
price continues at $15 aton. There were some sales of Besse- 
mer billets during the week, all on prompt shipments, and the 
prices are maintained at $24.50 to $24.75. The strength of 
this market is well held. No sales of importance have been 
made in basic-open-hearth billets, but the relative price still 
holds the premiums, and averages $28.50aton. Sales in skelp 
for the week amounted to 3,000 tons, at from $1.85 to $1.95 
per 100 pounds. There is little change in the rail market. 
Urgency for deliveries continues, and consumers are offering 
premiums of $2 a ton for deliveries in the time for which the 
mills are supposed to be engaged ahead. In merchant bar, 
structural and plate orders for new business have been light, 
and few, if any, contracts for merchant bar have been made 
during the week. New tonnage in plates aggregating 8,000 
tons was booked, and in beams, orders for about the same ton- 
nage was received. Hoops have strengthened, and an increase 
of about $1 a ton has been made. In the merchant and cruc- 
ible markets there continues a good current business and prices 
are firm. In the hardware trade rush conditions prevail, and 
mills are several weeks behind on wire. Prices are firm. The 
glass trade is brisk, particularly in window glass, and the de- 
mand is good and prices firm. There is a fair demand in plat- 
ing glass and in bottles and other wares, the markets are in 
good condition. The grocery trade is improving and the de- 
mand is firm. Money is easy at 4 and 6 percent. 

Baitimore.—Fair weather has created a renewal of ac- 
tivity in all retail lines. Movement of merchandise has been 
retarded by the long wet season, and collections are generally 
behind, though improving slowly. In clothing, orders for fall 
delivery in medium price goods are surprisingly large, in view 
of the slack selling of spring goods, and the outlook is gratify- 
ing. Woolens are lower in price, and the profits correspond- 
ingly better. Desirable patterns are scarce and prices well 
maintained. Some good re-orders are received for light-weight 


worsteds and cheviots. The dry goods trade shows decided 
improvement, mail orders being liberal. Prints have advanced 
Y% to %c. owing to rise in the price of raw material; 
bleached and brown cottons are somewhat weaker, but dress 
goods are firmly held, and silks are in good request. The 
straw goods season is practically closed, but factories are fairly 
busy and collections good. Manufacturers of umbrellas and 
rain clothing report an exceptional demand, and boot and shoe 
sales are larger in volume. Furniture collections have been 
unusually good, and there was almost no cutting of prices as 
heretofore. There is more activity in harness, and prices are 
firm, though leather is somewhat easier. ‘The stationery trade, 
which has been at a low ebb, shows slight signs of improve- 
ment, and paper stock finds fair sale at better prices. With 
large accumulations of stocks demand for new leaf tobacco is 
light, but prices are stiff. In steel rails, mills have orders for 


- five or six months ahead; steel plate manufacturers are behind 


with contracts and prices are high and firm. Hardware collec- 
tions are exceptionally good and demand is brisk. A slight 
decline in sugar was quickly recovered and the market is active 
and steady. Coffee is dull and low and groceries are quiet. 
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Louisville.—Shoe orders for fall delivery are coming in 
well, but immediate requirements are insignificant. In spite 
of the dull season for whiskey being almost here shipments 
continue heavy. Drug sales maintain a fair average, with col- 
lections less satisfactory. Clothing is reasonably active. Shelf 
hardware is purchased freely. Harness and saddlery are not 
active. Dry goods are bought readily. Local deposits with 
the banks are good and checking heavy. 

Nashville.—Trade is fairly satisfactory considering the 
season. Retail trade is dragging and collections also slow. 

Mem phis.—Trade is quiet though about as heavy as usual 
at this season. Collections are fair. Crops are late, but con- 
ditions improved in last ten days. 

Savannah.—In jobbing lines conditions remain un- 
changed, trade being only fair, with poor collections. The 
cotton market is quiet. Turpentine firm at 32 cents; rosin 
firm at decline of 30 cents on finer and 5 cents on low grades. 

Atlamta.—tIn groceries and feed stuffs a very satisfactory 
trade is reported, with improvement over preceding weeks. 
Jobbers in other lines report gradual increase in volume of 
business. Ketail trade is retarded by rainy weather. 

New Orleans.—Sections of territory in two States where 
drought has prevailed and retarded crop prospects have had 
moisture in fair quantities. Dry goods and kindred trades 
report a business of moderate volume, boot and shoe manufac- 
turers a fair business, and grocery houses a moderate activity. 
In hardware there is a reasonable business for the season. Col- 
ections are generally slow and below anticipations. Reports 
from the sugar district are generally favorable, and from the rice 
fields also are quite favorable. Cotton has more than held its 
own in the face of adverse conditions as to actual demand at 
home and abroad. Transactions have been restricted. Ex- 
ports of grain are up to the average. The demand for money 
is fair and funds are in ample supply. 

Little Kock.—Wholesale trade in all lines is seasonably 
quiet. Collections average fair. Retail trade is steady. The 
demand for money is light. 

Cincinmati.— Trade generally is quiet, and collections are 
are reported as somewhat tardy. Labor troubles in machinery 
lines are still in an un-settled condition and have extended to 
some other lines, marble workers making demands which em- 
ployers do not feel justified in granting, although some mach- 
inery firms have made concessions pending final settlement. 
Banks report an accumulation of loanable funds, and a falling 
off in borrowing demand, although brokers are doing a very 
fair business and private capital has been well placed. More 
settled weather has benetitted dry goods trade, and normal con- 
ditions in retail business prevail in this line, as well as notions, 
clothing and hatsand caps. In jobbing and retail lines, tinware, 
wood and willowware and household sundries show improvement 
and there is a good call for furniture and carpets. Provisions 
show quiet and unchanged conditions, but some improvement, 
is noted in flour. . Receipts of grain are reported light, and the 
market is inactive. Hay is selling at lower prices on some 
grades. building materials are in good demand and real estate 
market shows an improving tendency, some good deals being 
reported. Business property is generally well rented and con- 
siderable capital has found investment in factory plants, subur- 
ban locations being as a rule preferred. 

Cleveland.—Hardware and groceries are active, and 
dealers in these lines say their trade has never been more satis- 
factory. Dry goods, both at retail and wholesale, are moving 
freely, and shoes are doing better. Clothing and men’s fur- 
nishings, except in hats, are inactive. Drugs are moving satis- 
factorily, and paints and varnish sales exceed those of any 
former year at this time. Transactions in iron and steel are 
having a slight lull, and new orders are not so pressing as they 
were a few weeks ago. Machine shops are generally busy, and 
the machinists’ strike has not interfered with their business to 
any extent. Lumber is in good demand, and about 30,000,000 
feet have been received at this place since navigation opened. 

Building is active, and the demand fer builders’ supplies is 
brisk. Building permits for May amount to $1,236,goo. In 
May, 1900, they were $377,085. Real estate transfers for May, 
1901, $1,475,485. For May, 1900, $1,156,718. Collections are 
fairly satisfactory. 

Detroit.—-lhe demand for bank loans is reported good, with 





rates 5 to 6 per cent. Collections are somewhat slow on ac 
count of unfavorable weather conditions during May. The 
volume of business in jobbing and ‘manufacturing lines is satis- 
factory, with favorable outlook. Prices jof staple merchandise 
are firm and lumber is in very good demand. 


Chicago.—The statement of hog products disclosed no 
important changes over the previous month, but compared 
with previous year mess pork increased nearly 50 per cent. 
Packers claim that their sales for May were unusually large and 
that there is no let-up in the current demand, Europe being a 
good buyer. Packing continues heavy and values are well sus- 
tained. Live stock receipts, 316,496 head, are 12 per cent. 
over last year. Export sales are good for cattle and latter ad- 
vanced slightly, but hogs and sheep declined slightly.  In- 
creased buying appears in hides without changing quotations. 
Wool moves slowly owing to liberal supplies and restricted 
dealings. Produce markets are quite active and steady. 

Copious rains have fallen on wheat where most needed. 
Harvest has started briskly and advices indicate excellent yield. 
Speculators forced a rise of about five cents in the July wheat 
option but failed to hold their advantage and for two days there 
has been heavy selling with price about one cent better than 
last weeks. Local stocks of corn are large but demand con- 
tinues good. Receipts exceed last year’s as follows: Butter 
and hogs 1 per cent., flour 2, cheese §, pork 6, rye Io, corn 
15, oats 18, dressed beef, cattle and sheep 20, lard 35, seeds 
52, wheat 150, and broom corn 200. Decreases are wool one 
per cent., hides 2, and barley 45. 

Mercantile collections satisfactory. Country dealers with 
slight exception are well supplied with money, and several 
wholesale houses find an increased number of customers dis- 
counting their bills. The arrival of seasonable weather caused 
an immediate increase in volume of sales at the leading retail 
and department stores. Dry goods sellers are about half way 
through fall transactions, and reports are unanimous as to 
increased business in their line and in boots and shoes and 
clothing. The Western States have forwarded good orders, and 
there are very noticable gains in those from the South. Wool- 
ens are not bringing prices which ruled twelve months ago, but 
sales present a greater aggregate, and dealers describe the 
conditions as very satisfactory. More firmness in values is 
expected to appear later. In notions, hats and caps and men’s 
furnishings there is a wide general demand and collections 
easier than in the early spring. In lumber, the enormous 
demand recently noted is unabated for building purposes, and 
heavy buying by manufacturers has uplifted the hard wood 
market. Prices are well maintained for iron and steel, but 
new business has slightly contracted. Bank deposits are in- 
creasing rapidly, and supply of commercial paper is far short of 
the needs of local and country bankers. Considerable money 
was loaned in New York for Chicago account. The lending 
rate is 4 per cent. Local securities continue active, sales being 
25Q per cent. over a year ago, and prices steady. New build- 
ings $907,500, increased 700 per cent. Real estate sales 
1,478,596, decreased 2 per cent. , 

Grand Rapids.—Business has been unfavorably affected 
for some time past by the unseasonable weather. Steady cold 


has told upon retail trade. Out of door work has suffered, but 
ina broad sense the business ofthe district is maintained. Crop 
reports are favorable, money is easy and collections fair. The 
iron industries are in good shape, not being seriously affected 
by the strike, but furniture sales are light, buyers evidently 
awaiting the exhibit this month and manufacturers preparing 
for it. 

Milwaukee.——W holesale trade in dry goods, shoes, gro- 
ceries, notions, etc., is reported good, with collections prompt. 
Retail trade is improving though still somewhat affected by 
backward season. Money is active and in good demand at 
current rates. 

Minmneapolis.—There has been no marked change in 
volume of trade in various commodities the past week. Whole- 


salers in all lines report a satisfactory demand for staple pro- 
ducts, and prices remain firm on account of activity in building. 
There isa good demand for builders’ hardware and kindred 
supplies. The lumber market continues active, and dealers in 
white pine are enjoying an especially good trade from both city 
and country. Shipments for the week in this class of lumber 
show an increase over preceding week of more than a half 
million feet, and ahead of corresponding week last year by three 
quarters of a million’ feet. Lumber receipts are 1,905,000 feet, 
and shipments 10,455,000 feet, which indicates a decrease of 
555,000 feet in receipts, and an increase of 285,000 feet in ship- 
ments. Flour mills last week turned out practically the same 
quantity as during the previous week, but prices are slightly 
firmer on strength in the cash wheat market. It is estimated 
the production for the current week will approximate 275,000 
barrels. 

St. Paul, —Drugs, paints and oils are holding up well, and 
the demand for building materials shows decided improvement 
compared with last year. Wholesale dry goods trade is not 


quite as active as a few weeks ago, but for the season the volume 
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of business done is very satisfactory. Hat, cap and men’s 
furnishing goods houses report business fully up to expecta- 
tions. Boot and shoe jobbers and manufacturers are making 
active preparations for fall trade. The national convention of 
Modern Woodmen of America will be held here next week, and 
will doubtless stimulate trade somewhat. Plenty of rain has 
benefitted crops, and the outlook continues flattering. Freight 
receipts for May were 12,783 cars, compared with 12,716 last 
year. Shipments were 10,065 cars, against 9,783 in May, 1goo. 

St. Louis.—Although weather conditions have not been 
altogether favorable country trade has not suffered in the least. 
Farmers are in general in the most hopeful spirit, and country 
merchants report steady trade and satisfactory collections as a 


rule. Both the Southwest and the Westare in a healthy and 
active condition, while the Northwest will benefit by present 
weather conditions. Groceries are having a better summer 
season than for several years, and trade is in healthy condition. 
Shoe houses continue large shippers, and factories are busy in 
preparation for season to come. Dry goods and other jobbing 
lines doing unusual business for season. Retail trade locally 
above the average. Manufacturing continues steady. Grain 
and cotton movement about normal, with small increase. Flour 
dull with nothing doing in export. Local securities firm and 
more active. Real estate is more active, both in investment 
and speculation. Several new building projects have developed 
during the past week, independent of the World’s Fair. 


St. Joseph.— Jobbing trade in staple lines is good, other- 
wise, with exception of some advance orders for fall delivery, 
business is seasonably dull. Collections are fair. 

Kansas City.—Retail trade of all kinds is quiet. Jobbers 
and manufacturers report the usual summer lull. _ Real estate 
and building operations continue in full blast. Cattle receipts 
5,411 heavier than last week and 6,000 more than same week 
last year. Hogs 6,847 more than last week and 19,304 heavier 
than same week last year, with prices strong. Sheep receipts 
fell off, with a steady market. Collections are fairly good. 

Salt Lake.—Jobbing trade in all seasonable lines is good, 
and business on the whole has a healthy tone. Trade is active 
in hardware, mining supplies and machinery and groceries, 
and good in drugs and notions. A very nice sorting business 
is had in dry goods, clothing and shoes. The. conference here 
this week, with the cheap rates, brought a number of buyers 
to market. Retail trade is satisfactory. Money continues in 
liberal supply with rather light demand, and collections are 
only fair. Local securities showed some activity. . 

Portiand, Ore.—The backward spring, while reducing 
the grain acreage, has brought crops generally into excellent 
condition and wheat promises to yield extra heavy. The wool 
clip has been large and of good quality, but prices are too low 
to move the crop with any degree of rapidity. Sales and ship- 
ments of sheep are large, and cattle and horses are also moving 
fairly well. The range horse business is having a marked 
renewal under the stimulus of advancing prices. The decision 
to hold a Lewis and Clark centennial exposition here in 1905, and 
under national auspices, imparts a degree of buoyancy to local 
real estate and building. Summer trade has opened favorably, 
bank clearings hold up and money is easy. 

Seattie.—Business conditions are good, but unsettled 
weather retards crops. Cargo left for Orient valued at 
$415,873. Seattle customs exports, May: $273,792; imports, 
$450,341. 

Tacoma,—Foreign shipments from this port during the 
week were valued at $426,613. Total water shipments from 
this port during May amounted in value to $1,270,000, and im- 
ports from China and Japan during May amounted to $962,400. 


Conditions in Canada. 
Montreal.—Trade conditions are satisfactory and the out- 
look favorable. The season is a little backward, but crop 
prospects good. Large make of butter, with increased export 
ofsame. Collections are prompt. 


Quebec.— Weather is favorable for seeding, and prospects 
are good. Wholesalers are quiet, retailers report a brisk busi- 
ness, and collections are well up to the mark. 


‘Toronto.— Wholesale trade is without special feature. Wet 
and cold weather causes dulness in retail business. 


Halifax.—Trade in groceries, building materials and hard- 
ware Is active, but in dry goods and clothing slower. Collec- 
tuons are fair and weather conditions more favorable for farming. 


St. Johm.—Jobbers report a steady demand for groceries, 
but in dry goods and millinery it is hardly up to the average at 
this season. Retail trade is somewhat improved. Country 
dealers are well stocked and order lightly. 


Victoria.— Local business conditions remain only fair, and 
collections medium. 


FAILURES IN MAY. 


Mercantile Mortality Light—Few Brokers Assign on 
Account of the Wall Street Panic. 


Commercial failures during May were 873 in number and 
$7,990,423 in amount, against 947 last year for $23,771,151. 
Manufacturing defaults numbered 207 with an aggregate in- 
debtedness of $2,393,726, compared with 196 in May,: 1900, 
for $3,412,320; of trading concerns there were 609 failures for 
$3,500,966, against 698 owing $5,619,082 last year, while in 
other commercial lines, including brokers, transporters, etc., 
57 failed for $2,095,731, against 53 for $14,739,749 a year ago. 
Banking and fiduciary insolvencies numbered to with liabilities 
of $800, 130. 

The solid basis on which business is now established and the 
great financial strength of the speculative element were shown 
to greater advantage last month than at any previous time. 
Not only regular habitués of Wall Street, but men in all 
branches of business had become involved during the steady 
advance of the preceding six months. Yet the disastrous 
collapse on May gth, bringing extensive losses to thousands, 
scarcely left a scar. No other event since the present era of 
prosperity began has shown so unmistakably the fundamental 


solidity of business. 


strongly. 


This point cannot be emphasized too 
In previous years there have been many storms of 


much less violence, but the wreckage left behind was in every 
case far more noticeable, and restoration to normal conditions 
Last month’s stock market cyclone 
caused little mortality, and within four weeks the lost position 
was regained; railway shares on Tuesday averaging five cents 
a share above the top point before the break. 

In the following table liabilities of failures are given by 


months since January, 1896, omitting all defaults of financial 
concerns and railways: 


required many months. 


1901. 
Jan .$11,220,811 $10,304,464 $7 


ALL COMMERCIAL. 


1900. 


1899. 


vial ,897 


1898. 


1897. 


1896. 


$10,451,513 $18,359,585 $21,735,743 


Feb. 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 13,130,451 
Mch. 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 
Apl. 5,571,222. 9,761,869 5,790,096 9,367,802 17,613,477 12,487,697 
May 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 
OO eee 8,191,859 5,300,120 14,000,193 14,752,010 - 15,660,508 
re 9,771,775 4,872,197 10,101,455 7,117,727 15,501,095 
ere 7,323,903 5,789,091 6,078,655 8,174,428 28,008,637 
Ee . déeeee 10,024,318 6,979,684 8,924,668 10,309,033 29,774,917 
C77 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 
ees 12,300,316 8,046,848 8,110,475 11,610,195 12,700,856 
Pe: Sgacieeias 15,255,118 17,463,391 15,876,253 15,850,150 27,361,381 
MANUFACTURING. 
1901. 1900. 1899. 1898. 1897. 1896, 
Jan. $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572,946 $8,585,606 
Feb. 4,398,741 4,257,638 4,325,548 3,639,339 7.107,041 5,502,308 
Mech. 3,404,497 5,950,682 4,206,948 6,952,762 6,732.157 9,419,322 
Avl. 1,997,694 4,514,003 2,775.659 5,034,708 12,437,979 6,652,521 
May) 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 
ne eesti 3,276,589 1.883,165 6,799,579 6,365,010 8,209,984 
. saree 5,177,682 1,903,644 4,303,665 2,547,540 7,568,940 
eee 2,945,607 1,850,579 1,881,233 3,583,367 13,100,249 
| Jaa 4,494,101 1,653,754 3,923,199 3,315,917 11,810,007 
a 3,195,362 2,297,505 7,146,710 2,878,842 6,936,394 
Se 3,883,165 2,986,626 3,223,613 4,331,380 4.659.615 
peewee 7,400,760 3,376,702 6,297,797 5,393,064 11,394,587 
TRADING. 
1901 1900. 1899. 1898. 1897. 1896. 
Jan. $5,311,804 $6,079,045 $5,270,292 %7,022.014 $9,386,957 $12,142,629 
Feb. 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 6,606,076 
Mech. 4,796,229 5,429,344 5,417,996 5,300,769 8,526.389 12,675,607 
Apl. 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 5,529,745 
May) 3,500,966 5,619,082 2,413,235 5,087,995 4,839,010 7,094,767 
| Sawens 3,640,461 3,064,612 6,410,349 7,733,065 7,324,786 
nr .. <celman 3,324,366 2,254,622 3,371,414 4,140,366 6,906,335 
rn. - eehen 3,585,667 2,873,741 3,819,156 4,176,868 9,056,008 
Dn: - seach 4,635,107 3,513,851 4,404,852 4,514,894 12,775,874 
eee 5,351,185 2,167,434 5,097,533 4,944,357 7,416,822 
a sveee 7,506,358 3,846,108 3,977,051 5,452,595 7,480,238 
Sr e 6,993,265 11,257,651 8,291,420 9.993.584 14.037,733 


With the single exception of the year 1899, commercial de- 





faults in May were much smaller than in the corresponding 
month of any year since these returns were first compiled, with 
the comparison especially favorable in manufacturing and trad- 
ing.- Analysis of failures for the last two years makes a most 
encouraging showing for 1g01. In the manufacturing division 
liabilities were smaller in more than half the classes, with strik- 
ing improvement in lumber, leather, chemicals and machinery. 
Even more gratifying is the trading exhibit, with noteworthy 
decreases in miscellaneous failures, dry goods, groceries and 
liquors, But in the brokerage class, where insolvencies this 
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pu | NUMBER. 
—_ nieeaee (1901, 1900. 1599. ISPS. 1S97., 
Iron, Foundries and Nails........... | 4 5 4 1 7 | 
Machinery ee ree i- W 14 4 6 8 || 
Woolens, Carpets and Knit Goods.... 4 | 5 3 7 3 
Cottons, Lace and Hosiery..... ee i l 2 ; 
Lumber, Carpenters and Coopers. .... | 30 38; 23 39 27 
Clothing and Millinery.............. | gi @& | 2 17; 2) 
Hats, Gloves and Furs...............| 2 | 4 | 2 3 | 2 
Chemicals, Drugs and Paints... ..... | 3 | 4 | 2 5 6 
Printing and Engraving............-| 11 | 10] * 21; 
Milling and Bakers .................. | 14] 8 | 7 8 7 
Leather, Shoes and Harness .....-.. ..! ) | | s 10) 16 
Liquors and Tobacco................. | 4 | 5 | 7 6} 10 
Glass, Earthenware and Bricks..... .. 3 | 2 | 6 4 | 
PP Keuken setdertorburvconssasace 72) 6] 51 60| 73] 
Total Manufacturing............. 207 | 198 | 145] 211] 199]| 
TRADERS. | | | 
ELE ETRE 09) 106) 71 105 | vel 
Groceries, Meats and Fish............ 5 | 185} 93} 164 | 162 
Hotels and Restaurants.............. 35) 37 34 297} 38 
Liquors and Tobacco................. G6} 96 | -6 83} 73 || 
Clothing and Furnishing............ 59} 50] 28 76| 72 
Dry Goods and Carpets.............. Biwi @ 39; 44] 
Shoes, Rubbers and Trunks.......... 29/ 33 | 23 42; 37) 
Furniture and Crockery............. 3] 15) 17; 235) 
Hardware, Stoves and Tools ......... 3; Bi 23) 33 
reas GE PREMOS. «occccccccccccceces 27 “wi #64313 31) 34 
Jewelry and Clocks... ......cccccoce 11 15 | 3 16) 18 
Books and Papers ..... ee 6 6 | 7 4 8 
Hats, Furs and Gloves............... l l 2 4 | 3 | 
PE pcbddaitineseetessaes umeiiina 61 72 54 80; 76) 
_ sg Ta 609 698 | 420 711; 702 
Brokers and Transporters Ltebebaaiduas 57 | 3 | 16 33 
Total Commercial................| 873 | O47 581 955 | Zz 36 | 




































































LIABILITIES. | AVERAGE 

1901. 1900. 1899. 1898. 1897. | 1 90 1 ° 
$29,260 $20,935 $18,601 $75,000 $679,400 | $7,315 
163,830 259,295 60,038 634,354 94,709 | 12,602 
1.300 2 578 101,235 1,117,000 84,000 | 325 

Ry ie eae Seah yt 8.000 50,000 517,300 | ee 
442.973 1,090,943 156,369 697,710 295,489 | 14,765 
316,780 262,271 335,91] 145,759 133,495 | 8.336 
ao 000 17,701 10,700 83,505 67,400 | 8.500 
8,969 237,000 6,600 76,779 39,500 | 17,959 
133153 147,750 43,100 339,100 101,670 12,104 
61,621 31,305 107,612 40,768 169,908 4.401 
43,476 043,244 38,994 525,282 738,541 4,830 
58,807 8,460 44,534 258,392 248,027 14,724 
278,000 23,987 35,600 52,356 224,300 92,666 
793,467 686,851 399,172 1,191,700 1,206, 106 11,020 
$2,393,726 | $3,412,320 | $1,322,466 | $5,287,701 $4,599,845 $11,563 
$463,548 $434,845 $389,033 £65,942 $331,214 $4,682 
445,442 771,586 288,387 685,717 474,541 2,693 
338,726 99,069 268,440 127,502 157,910 9,677 
170,550 511,720 190,866 464 972 492 659 2584 
357,669 271,148 172,988 873,711 687,535 6,062 
185,953 800,487 200.035 291,558 702,713 1,148 
219,976 236,758 92,970 315,971 142,326 7,585 
185.811 155,066 209,606 80,420 234,821 | 14,293 
358,009 359,580 68,384 163,162 485,147 || 27,539 
168,158 119,129 124,916 182.511 161,460 6,228 
125,796 71,235 12,500 328,271 107,300 11,436 
8.500 44,711 32,486 17,600 52.007 1,416 
500 1,500 4,000 32,000 23,500 500 
472,328 1,652,248 358,624 955,658 785,877 7,743 
$3,500,966 | $5,619,082 | $2,413,235 | $5,087,995 | $4,839,010 $5,748 
? 095,731 14,739,749 84,985 754,383 1,880,534 36,767 

$7,990,423 | $23,771,151 | $3,820,686 | $11,130,079 | $11,319,389 | $9,152 


{[Notre.—Iron, Weshess and Cottons include all the branches of those manufactures ; Mac peeeowinn bodes implements and tools ; Lamiben tiates saw, ew: 
ing, sash and door mills, cacpenters and coopers ; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals include drugs, 


fertilizers, paints and oils; Printing and Books iveclude engraving and maps; 


Milling includes baking ; Leather and Shoes include makers of harness, sad- 


dlery, trunks and rubber goods ; Liquors include tobacco, wines, “brewers and beer ; Glass includes earthenware, pottery, brick, lime, and cement; Groceries 
include meats and fish; Hotels include restaurants ; Dry Goods include carpets and ¢ urtains; Furniture ineludes croc kery ; ; Hardware includes stoves and 


tools; and Jewelry ine ludes clocks and w itches 





year might not unreasonably be expected to reach an unusual 
aggregate, the comparison is most satisfactory of all; mainly 
on account of a heavy default last year due to an unsuccessful 
speculation in cotton. In May, 1go1, there were but four large 
brokerage disasters for $1,440,000, whereas a year ago there 
were two alone for $13,750,000. In each year the total in this 
class was swelled by a large real estate default. 


LARGE AND SMALL FAILURES—MAY. 


MANUFACTURING. 


Total. $100,000 and over. Lessthan $100,000. Av’ge. 
No. Amount. No. Amount. No. Amount. Small. 


1901.. 207 = $2,393,726 
1900... 196 3,412,320 
1899... 145 1,322,466 
1898... 211 5,287,701 


o $745,71! 202 =$1,648,015 $8,158 
6 
l 
5 
1897... 199 4,599,845 14 
1] 
7 


1,155,329 190 2,256,991 11,878 

100,000 = 144 1,222,466 8,489 
2,385,000 203 2,902,701 14,299 
2,960,000 185 1,639,845 8,864 


1896.. 256 4,624,228 1,728,041 245 2,896,187 11,821 
1895.. 190 3,400,901 1,712,650 183 1,688,251 9,225 


1894.. 156 4,184,462 2,337,513 149 


TRADING. 


1,846,949 12,392 


1901.. 609 $3,500,966 } $494.478 605 $3,006,488 $4,969 
1900... 698 5,619,082 4 1,817,463 O94 3.801.619 9.478 
1899 __. 420 2,413,235 l 108,000 419 2.305.235 5.001 
1898.. Til 5,087,095 5 690,000 706 = 4.397.995 6,228 
1897... 702 4,839,610 10 1.572.007 692 3,267,533 4,722 
1806... 637 7,094,767 12 3.940.323 625 3,904,444 5.086 
1895... = 656 6,142,205 t 1.144,014 652 4,998,191 7,666 
1894.. 607 4,281,334 6 2.546.597 601 1,734,737 2 886 
ALL COMMERCIAL, 
1901... 873 $7,990,423 15) = $2, 92.7 687 858 $5,062,736 $9,901 
1900... 947 


23,771,151 15 = 17,226,370 932 6,544,781 7,022 
1899.. 581 3,820,686 2 208,000 a19 / 
1898.. 955 11,130,079 15 


3,612,686 6,257 
3,310,000 940 = 7,820,079 8.000 


1897... 936 11,319,389 27 5,803,227 909 5,507,162 6,058 
1896... 917 12,296,348 24 0,993,364 893 6,802,984 7,620 
1895... 853 10,227,606 15 3,548,064 838 = 66,686,442 7.979 
1894.. 782 9,871,043 16 6,262,605 766 3,608,453 4,711 


The great value of classified returns, together with separation of 
remarkably large failures, and specification of unusual disasters, 
is made manifest to a pronounced degree in this month’s com- 
parison with last year’s figures. In May, 1goo, one failure 
alone accounted for nearly 55 per cent. of the entire aggregate 
liabilities, and it would be obviously unfair to consider that 
month the most disastrous in over four years because of the 
poor judgment of a large brokerage firm which had become 
hopelessly involved on the long side of the cotton market before 
the right time. It is true that the business situation as a whole 
was unsettled a year ago, owing to the tendency of prices toward 





Brokers include all real estate, note, insurance, or produce dealers whose main business is not the handling 
of actual products, and Transporters include all except incorporated railway companies. } 


a more rational level after excessive inflation, but the conse- 
quent bankruptcies were more or less confined to a few branches 
of trade and manufacture where quotations had been most ex- 
tensively manipulated. 

Textile lines have had a most unsatisfactory season, many 
cotton and woolen mills having goods on hand made from raw 
material purchased considerably above the current level. Yet 
these products must be sold in competition with more fortunate 
manufacturers who had light stocks and are able to buy material 
at present prices. Nevertheless there were no failures of cotton 
mills during May, and none of importance in woolens. The 
unusually large average liabilities in the glass and earthenware 
manufacture was due toa single default of a New Jersey glass 
works for $250,000. 

Separating the few exceptionally large failures always makes 
an instructive comparison, since these distort the returns and 
frequently destroy the value of statistics. Thus the May state- 
ment, after eliminating defaults for more than $100,000 each, 
shows a smaller average liability per failure in the manufactur- 
ing class than in any previous year, while in trading but two 
years make better exhibits, and in all commercial defaults only 
1894 reported a smaller average. 

Canadian failures during May numbered 104 with liabilities 
of $810,350, an increase of 18 over the preceding month in 
number, and $412,228 in amount, but January was the only other 
month of the preceding eight when insolvencies were smaller 
thanin May. Last month there were 26 manufacturing defaults 
for $275,870, and 72 trading failures for $430,930, while in 
other commercial lines there were 6 bankrupts owing $103,550. 
Another month has. passed without a single banking disaster 
in the Dominion, making eight consecutive months with this 
most enviable record. Considering the phenomenally good 
showing in April, it is not remarkable that May should report 
somewhat heavier insolvencies, and the statement is most favor- 
able when considered in detail. There was not a single failure 
with liabilities exceeding $100,000, and the average was excep- 
tionally light in the trading class. 
were without any defaults, and two others had but one each. 
As usual nearly two-thirds of the trading disasters occurred in 
general stores and groceries. 


Five manufacturing divisions 
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DUN’S INDEX NUMBER. 


Cosi of Living Declines Despite Active Trade and 
Abundant Money. 

Dun’s Index Number, covering 350 quotations, with quanti- 
ties taken according to the per capita consumption, was $937.99 
on June ist, a decline of $24.21, or 2.5 per cent., during May. 
Fluctuations were extensive in some cases, while nearly the en- 
tire list tended downward. In dairy and garden products there 
was a fall of 12.2 per cent., which may be attributed in the 
main to the advancing season. With warmer weather produc- 
tion increases and the larger supply available brings a lower 
range of prices. This is especially true of potatoes, an article 
of very general consumption. Butter and milk also declined, 
while minor vegetables and fruits reached a more accessible 
position. 

Breadstuffs lost 2.1 per cent., chiefly through the cessation 
of manipulation in corn, which had been forced up to an ab- 
surdly high point. This speculation had a most derogatory 
influence on the market, as is usual in such cases of price in- 
flation, for the export trade fell off seriously and holders were 
compelled to rely on domestic consumption, which, however, 
has continued most satisfactory. Slight declines are noticed 
in meats, although pork products are still well maintained. A 
moderate fall also occurred in the fourth class, which includes 
the miscellaneous articles of food. These changes were all 
trifling, but general; coffee alone exhibiting a small advance 
in the face of another record-breaking yield for the current 
crop, and promise of still heavier production to commence 
coming forward July Ist at Brazil ports. 

In the following table prices are given for June Ist, and 
earlier dates for comparison. uotations are divided into seven 
principal classes. Full explanation of the system used in com- 
piling the index number was given in DUN’s REVIEW of 
January 12, 1901: | 


Junel, Mayl, Jan.1, Junel, Junel, Junel, 
1901. 1901. 1901 1900. 1899. 1898. 


Breadstuffs ........ $156.35 $161.12 $144.86 $132.89 $136.10 $153.88 
a ini ip 92,24 92.51 84.07 86.87 77.26 77.86 
Dairy and Garden. 131.61 149.83 155.56 114.09 117.03 119.46 
Other Food........ 91.16 91.54 95.04 93.24 91.83 85.54 
Clothing........... 148.82 149.45 160.24 167.46 150.51 147.83 
RE 152.49 151.79 158.10 157.99 156.08 118.57 
Miscellaneous...... 165.32 165.96 158.81 165.75 129.14 126.14 

Es $937.99 $962.20 $956.68 $918.29 $857.95 $829.28 


A further slight reduction occurred during May in the 
clothing class, making almost an uninterrupted fall since the 
corresponding date last year. Conditions throughout the textile 
industry have been most deplorable, a tardy winter being fol- 
lowed by a still more backward spring, and thermal influences 
are more seriously felt in this division than elsewhere. More- 
over, the excessive inflation of prices for wool early in 1900 left 
that branch of manufacturing in a bad position, and with slow 
buying of goods the raw material has steadily fallen until one 
hundred grades averaged 17.17 cents on June Ist, a decline of 
about 30 per cent. in little over a year. Cotton is also 
weaker, while the prices of goods have been cut extensively in 
an effort to work off accumulations at New England mills. Raw 
rubber declined although the weather facilitated operations in 
finished products. Footwear alone of this class was well main- 
tained, and May forwardings from Boston were at the top 


record, while hides advanced as the later season brought a 
better quality of receipts. 


Miscellaneous commodities weakened slightly on account of 
lower prices for hemp, linseed oil, lath, lime and paper. It 
was only in the metal division that even a small gain was re- 
corded, and following the large April decline this was not sur- 
prising. Although pig iron was easier, strength appeared in 
bars and plates, while tin was sharply advanced. A further 
cut of half a cent in refined petroleum during May made a re- 
duction of three cents, or 30 per cent. in a little over a year. 
New oil fields in California and Texas are having a pronounced 
influence on prices, notwithstanding the claim that the output 
is only good for fuel. The heavy production of these new wells 
in the Southwest threatens to seriously affect consumption of 
soft coal in manufacturing plants, for it is found that the oil can 


be delivered more cheaply than bituminous coal at prevailing 
figures. 


MONEY AND BANKS. 
An Easy Money Market and the Outlook Favors 
Borrowers. 


The money market has developed into a condition of pro- 
nounced ease. The movement of currency from the interior is 
still of fair proportions, the estimates of the banks this week 
indicating net receipts of about $2,000,000 from the country. 
At the same time the Treasury is paying out money freely for 
ordinary Government disbursements and in purchases of 
Government bonds bought for the reduction of the sur- 
plus. The situation seems to have worked around into such 
a shape that easy money rates may be expected for the 
next thirty days at least, and borrowers are confident that 
it will be unadvisable to make large engagements for money on 
the present basis of quotations. The commercial demand for 
money is very small, eleven banks reporting regularly showing 
for this week an average of only 12 per cent. of all their new 
loans in strictly commercial channels. The mills manufactur- 
ing textile goods all through the country are borrowing much 
less money than usual through their New York correspondents 
at the present time, and there is no indication of an increased 
demand from this quarter. The reduction of taxation on July 
1st will effect some decrease in the accumulation of Treasury 
funds, but probably not to an extent to affect the money market 
extensively. 

Call money on stock collateral loaned this week at from 2 
per cent. to 4% per cent., the average rate for the week being 
about 3 per cent., at which figure the banks and some of the 
trust companies were loaning over their counters in large 
amounts at the close. Time money was also easy at 3% per 
cent. to 4 per cent. for all periods, with the demand almost ex- 
clusively for short dates. The market for commercial paper 
closed easy at 3% percent. to 4 per cent. for the best double 
and single names, and 4% per cent. to 5% per cent. for other 
good names less well known. 


FOREIGN EXCHANGES. 

The foreign exchange market was inactive and a little feverish. At 
first the chief factor was the talk of further exports of gold to Europe, 
in connection with commercial settlements and payment for stocks 
moving this way, but at the end of the week the reduction in the Bank 
of England rate of discount from 4 to 34 per cent. was the chief point 
of interest in the situation. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.85 4.85 4.85 4.853 4.85} 4.854 
Sterling, sight.... 4.838 4.88 4.88 4.88} 4.881 4.88; 
Sterling, cables... 4.89 4.89 4.89 4.89} 4.894 4.89; 
Berlin, sight.....- 95} 954 4 954 954 954 
5 


95 
Paris, sight ..... 3.15§ 0.15% *9.153 5.15$ 9.158 5.153 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents discount; Bos- 
ton, par; New Orleans, commercial 50 cents discount, bank $1.00 
premium; Savannah, buying at 1-16 discount, selling at 75 cents 
premium; Cincinnati, between banks 30 cents discount, over counter 
50 cents premium; San Francisco, sight 12) cents, telegraphic 15 cents ; 
Charleston, buying at par, selling at 4 premium. 


SiLvEeR BULLION. 

Messrs. Pixley & Abell report British exports of silver from London 
for the year up to May 23d as £3,273,210 to India, against £2,235,362 
last vear; £339,125 to China, against £265,324 in 1900; £79,976 to the 
Straits, against £148,752; a total of £3,692,311, against £2,649,438 last 
year. 

Sat. Mon. Tues. Wed. Thurs. Fri 


London prices ..... 27.50d. 27.62d. 27.50d. 27.50d. 27.44d.  27.37d 
New York Prices... 59.75¢e. 60.00e. 59.75¢e. 59.62¢e. 59.62e. 59.50c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,U00 re- 
demption fund, compares with earlier dates as follows: 


June 6,1901. May 29. 1901. June 7, 1900, 
Gold owned........... $96,015,211 $92 923 024 $72,233,337 
Silver owned ......... 21,231,375 21,098,089 12.501,898 


Gold holdings made a material gain for the week, and now stand far 
above the corresponding date last year. There was also a slight gain 
in United States notes to $12,644,352, but deposits in national banks fell 
off a tritle to $103, 281,484. A further gain made the net available cash 
balance #164,189.651, against $161,527,698 last year. During June thus 
far receipts exceed expenditures by $3,211,649, and for the year 
$61,798, 754. 

Purchases of bonds reduced the interest bearing debt $3,325,900 
during May, so that only $992,024.480 was outstanding when the cur- 
rent month opened. Final returns of Treasury operations during May 
show customs receipts $21,021,429, internal revenue $27,668,703, and 
miscellaneous $3,939,308, « total of $52,629,440. Expenditures were 
$42,136,561, leaving a surplus for the month of $10,492,579. In the same 
month last year the excess of receipts over expenses was only $4,814,528, 
owing toa much smaller income. For eleven months of the fiscal year 
the surplus amounted to $55,587,134, while last year receipts were 
$63,534,618 larger than expenditures. Purchases of bonds have tended 
to keep the surplus down of late, and after July Ist receipts will decrease 
through revenue reduction. 


JIINE DISBURSEMENTS. 

Interest and dividend payments at this city during the current month, 
including Government and municipal bonds. will probably reach 
$55,000,000, against $40,000,000 last year, $37,000,000 in 1899, $36,000,000 
in 1898, $34,000,000 in 1897, and $25,000,000 in 1896, 
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NENVY YORK BANK AVERAGES. 

W ith the revival of speculation in Wall Street there naturally appears 
an increase in loans, but the gain in cash is a little less explicable con- 
sidering the exportation of gold and comparatively littke movement 
from interior points, where as a rule better terms are offered for 
loanable funds. 


Week’s Changes. June 1, 1/901. June 2, 1900. 








a i oe ated Ine. $7,442,100 $866,514, 700 $800, 268,600 
POCO ETE TES Ine. 11,281,300 952,398,200 887,954,500 
Circulation ...... .... Dee. 11,100 $1,093,600 22,459,300 
SED cccciee 06 coce ec EO 1,122,800 181,190,000 170,231,300 
Legal Tenders........ Ine. 1,661,600 78, 162,600 71,880,600 
Total Reserve........Inc. $2,784,400 $259,352,600 $242.111,900 
Surplus Reserve..... Dec. 35,925 21,253,050 20,123,275 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $70,537,000, an increase of 
$284,900; deposits $77,076,900, a gain of $683,500; deficit reserve 
#971,225, a decrease of $52,425. , 

MONEY IN CIRCULATION. 

During May the cash in the hands of the people decreased $10,727,345 
to $2,)84,576,890. This was partly due to exports of gold, but also to 
absorption of funds by the Treasury. The principal decrease was in 
United States and Treasury notes, although nearly every form of money 
fell off slightly. The per capita cire ‘ulation decreased 18 cents during 
the month to $28.13, but it is still only 25 cents for each man, woman 
and child less than the top record of $28.38 made on February Ist. 

FOREIGN FINANCES. 

Another considerable increase occurred in holdings of gold coin and 
bullion by the Bank of England, amounting to £568,842 for the week. 
The proportion of reserve to liability is now 51.30 per cent., against 50.10 
last week, and 40.47 three weeks ago; a remarkable gainin so short a 
time. Large Government disbursements affected the week’s statement. 
Gold bars were purchased, and fair amounts were received from Egypt 
and Australia. After about four months steady quotation of 4 per 
cent. as the Bank’s official rate of discount, there was the expected re- 
duction to 34 per cent. Call money in London declined to 2 per cent., 
and time loans to 34. At Paris 2} was quoted and 3} at Berlin. 

SPeERECIELN MOVEMENT. 

At this port last week: Silver imports $112,774, exports $921,342; gold 
imports $41,526, exports $1,263,503. Since Jan. Ist: Silver imports 
#1,976,116, exports $21,200,419; gold imports. $6,956,000, exports 
$21,001,380. 


THE STOCK MARKET. 


The stock market this week was active, and as a rule it 
showed a decided strength of undertone. There were times 
when Rock Island was advancing sharply, with rumors of a 
corner, which were not confirmed, that the traders on the floor 
were rather nervous about the position of the market, and sold 
stocks freely to catch stop orders which they believed to exist. 
These raids made the market nervous at intervals, but as a rule 
the buying was better than the selling. London was a seller on 
balance for the week, but chiefly of low-priced stocks. The 
railroad list was influenced by reports of large earnings. The 
industrial market was more active and showed a better under- 
tone on the progress of the plans for a union of nearly all the 
large tobacco companies. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
ot last year: 

1900. Sat. Mon. Tues. Wed. Thurs. Fri. 


Atchison, pfd.... 89.00 102.75 104.00 103.75 104.00 104.00 103.87 
2 See 142.50 196.50 196.62 196.75 196.50 196.75 196.75 
|. Feaverrn 146.62 171.87 174.62 173.50 171.62 169.23 168.75 
Rock Island...... 120.87 161.80 164.25 168.75 171.00 170.00 171.75 


Northern Pacific. 85.00 150.00 150.00 150.00 150.00 150.00 150 00 
Union Pacifie .... 80.50 JL1L.sS7 ll4.s7 113.37 111.87 109.87 110.37 





| ERT 146.50 147.87 152.75 147.25 146.00 145.75 145.37 
Brooklyn Rapid.. 86.37 81.62 82.62 82.00 38050 80.50 = 81.50 
Manhattan. ...... 115.00 120.25 120.50 120.87 119.87 118.12 119.00 
i? >  aere a 50.75 51.50 SL37 50.62 51.12 50.25 
Average 60...... 84.87 101.64 102.45 102.77 102.52 102.23 102.26 

ses ao 66.47 74.05 73.03 75.76 75.06 75.58 75.69 

” Resnwws 134.77 142.95 1438.80 143.75 142.68 141.93 142.65 
RE iaicnictkcand 1,354 920 1,761 1,506 1,417 1,050 700 


MARKET FOR BONDS 
The railroad bond market was active and strong this week, the 
demand from both institutions and private investors showing a decided 
increase. ‘There wasa good inquiry for nearly all the United States 
Government issues from western banks, and the Treasury was still a 
fair buyer. State and municipal bonds were inactive, but were in good 


demand at strong prices. 
-2< 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 185 and in Canada 20, 
total 205, against 175 last week, 202 the preceding week, and 225 the 
corresponding week last year, of w hich 206 were in the United States 
and 19 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


June 6, 1901. May 30,1901. May 25, 1901. June 7, 1900. 





Over Over Over Over 

$5.000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
East nnedeeee oe Yb ia 14 og 28 69 1D 112 
=a 10 38 Iv 43} 10 47 1] 38 
ee 17 at) iB: 37 1h 44 lz 10 
ee 3 v9 3 y 3 20 4 16 
United States.. 56 185 42 148 56 180 72 206 
SR caceesac’ so 20 - 2 27 6 22 6 19 


THE PRODUCE MARKETS. 


More Manipulation in -Grain—Cotton Options Also 
Active and Higher. 


Speculative transactions in the local wheat market reached 
an unusually large aggregate, following the lead of Chicago, 
where a Campaign against the short interest was successful for a 
time. During the season thus far operations on the short side 
of the market have met with such heavy losses that it has be- 
come an easy matter to frighten traders into covering contracts. 
Generally encouraging prospects logically favor easier prices, 
but the strength of the long interest and success in securing 
control of the bulk of light stocks in sight has made speculators 
for a decline nervous and facilitates the efforts of the other side. 
Moreover, the liberal export movement and occasional gloomy 
statements from abroad lend an element of strength. Similarly 
in cotton it is not difficult to force prices upward on a better 
demand from Manchester and continental spinners, even when 
domestic spindles are generally idle and the goods market de- 
pressed. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2 spot.. ------ 84.09 85.25 84.62 83.50 &2.50 82.50 
Corn, nae 49.75 49.50 49.50 49.00 48.25 48.50 
Cotton, middling uplands, 8.25 8.25 8.25 8.25 8.25 8.37 

J — - 7.89 7.82 7.88 7.95 8.03 8.14 
ROR, WERE. cccccscsacs OG 8.45 8.45 8.50 8.70 8.72 
ee 15.25 15.25 15.25 15.25 15.25 15.25 
ret knewndcnas 6.00 6.20 6.10 6.10 6.15 6.05 
Coffee, No. 7 Rio. . ova” 6.25 6.12 6.12 6.00 6.00 


The > prices a year ago were: wheat, 74.00; corn, 45.00; cotton, 8.81 ; 
lard, 7.25; pork, 12.00; hogs, 5.70; coffee, 8.75. 


GRAIN MOVEMENT. 

Wheat comes into sight in greater bulk than preceding weeks, at- 
tracted by the higher quotations, but the receipts still fall below those 
of the same week last year. Foreign buying is not checked, and ship- 
ments are of satisfactory volume. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. FLOUR. CORN. 








-_ aa —, 
‘Wea Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 











Priday ..cccccce. 888,219 245,379 34,546 $42,810 199,456 
Saturday........ 476,058 904,472 47,533 873,023 307,580 
Monday ......... 912,229 948.450 44,623 1,313,702 848,936 
Tuesday ........ 490,695 377.603 91,422 312,880 34 9,231 
Wednesday ..... 238,881 129,861 40,627 844,095 3,304 
Thursday ....... 462,700 396,800 77.800 526,500 465. 100 
Total............ 3,468,842 3,005,665 336,551 4,713,010 2,169,697 

‘* last year.... 4,059,640 1,723,003 251,613 3,773,550 2,793,869 
May tive weeks... 11,525,846 9,723,248 967,561 15,987,367 9,436,285 

‘* last year.... 12,822,169 6,922,471 1,326,916 10,518,524 17,341,065 


The total western receipts of wheat fur thecrop year thus far amount 
to 213,735,326 bushels, against 210,133,058 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
4,520,144 bushels, against 2,127,621 last week, and 2,855,261 bushels a 
year ago. Pacific exports were 854,515 bushels, against 541,085 last 
week, and 591,015 last year. Other exports 271,938 bushels, against 
150,711 last week, and 392,088 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 186,287,766 bushels, against 
167,897,444 last year. The official returns are taken for ten months 
and our own figures added for recent weeks. 

THE WHEAT MAREKET. 

The American visible supply decreased 3,130,000 bushels last week. 
Exports from all countries amounted to 7,973,970 bushels, against 
8,940,084 the previous week, and 6,941,000 a year ago. The loss from 
the preceding week occurred at Danubian ports, and also Argentina and 
the United States. Compared with the 1900 figures the chief gain was 
from Russia. <A sharp advance occurred in the July option at Chicago, 
but top prices were of short duration as profit taking was heavy as the 
news from wheat growing sections became more hopeful. Doubtless 
some damage has occurred on domestic farms, but this is always the 
case, and there is no prospect of any such general disaster as that ex- 
perienced in the Northwest last year. Winter wheat conditions are 
most encouraging, with harvesting soon to commence in Kansas, and a 
heavy yield anticipated, although last year’s exceptional crop may not 
be equaled. The main support comes from abroad, where <Austro- 
Hungary fields were added to the list of unfortunates this week. 

THE CORN TRADE. 

An increase of 1,093,000 bushels was recorded last week in the Amer- 
ican visible supply, while total shipments from all countries aggregated 
4,943,343 bushels, against 4,462,902 in the previous week, and 4,611,000 a 
yearago. There was 4 large increase over the figures of 1900 at Danubian 
und Argentine ports, where advantage is being taken of the higher prices 
caused ‘by speculation in this country, which produces such a large pro- 
portion of the total yield as to practically make quotations. Argentine 
shipments decreased from the liberal movement of the previous week. 


MEATS AND DAIRY PRODUCTS. 

Heavy receipts of hogs do not depress prices, as consumptive demand 
is well maintained. Cured meats are freely purchased, and a large new 
packing house will be erected in Texas. Stocks of lard on June Ist, 
cording to the N. K. Fairbank cireular, were 166,827 tierces, cmmane 
150,107 a month previous, and 265,405 a year ago. The principal de 
crease from last year’s figures is in stocks at Chicago. 

COPRFPEE CONDITIONS. 

A slight decline has occurred in coffee, but by no means as much as 

the statistical position would seem to warrant. Receipts at Brazil ports 
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have nearly reached 10,500,000 bags, and by the end of the month there 
promises to be a crop in sight about two million bags greater than either 
of the two preceding years, with every promise of a still heavier yield 
to fellow. The world’s visible supply on June Ist was 7,192,321 bags, a 
decrease of 166,791 during May. A year ago the stock was 6,055,816 
bags, and two vears ago 6,261,302. 

RAW AND REPINED SUGAR. 

Weaker cables from London have not helped the market here for raw 
grades, but refiners are taking supplies moderately and no actual reduc- 
tion occurs in quotations. After making a cut of 15 points, the 
Arbuckles restored 10 when the other concerns failed to follow. The 
difference of 5 points secured the bulk of new business. and deliveries 
are promptly made at 5.50 for standard granulated. With the advanc- 
ing season and prospect of beavy consumption by fruit preserving, re- 
finers look for brisk business. 

THE COTTON MARKET. 

Boll weevil still attacks cotton plantations in Texas, but plans for its 
extermination progress favorably, and weather reports during the past 
week have been much more cheerful throughout the entire belt. Port 
receipts do not decrease as hoped by holders of options, and instead of 
depleted stocks at the close of the crop year many estimate at least half 
a million bales more than a yearago. Speculation has been more active, 
and prices advanced with the aid of better inquiry abroad, although 
many French mills have shut down. The domestic manufacture is ina 
better position owing to seasonable weather, which put some life into 


the market for goods. Week's 
in U.S. Abroad & Afloat Total. Decrease. 
1901, May 31... 873,862 1,202,000 2,165,862 120,070 
1900, June 1... 420,122 1,297,000 1,717,122 110,130 
189%. ai * 1,048,416 2,211,000 3,259,416 133,454 
1838 @. Bsnn eee 1,933,000 2 604,180 122.379 
a. —: Mee 415,890 1.571,000 1,086,890 122.842 
Lat 6 -- 6... eee 1,561,000 2,028, 802 101.865 
1895, “ «¢.. 585,208 2,615,000 3.200.208 102.045 


On May 3lst 9.579.965 bales had come into sight, against 8 656,071 a 
year ago, and 10,712,959 in 1899. This week port receipts have been 
90,227 bales, against 16,095 in 1900, and 40,338 two years ago. Takings 
of northern spinners to May 31st were 1,309,628 bales, against 2,160,479 
last year, and 2,088,717 two years ago. 


>< 


RAILROAD EARNINGS. 


Many roads reporting monthly earnings have reported for May and 
total gross earnings of all United States roadsincluded are $48,127,656. a 
gain of 9.6 per cent. over last year and 23.2 per cent. over 1899 While 
the Eastern and Granger groups report a decrease in earnings as com- 
pared with last year, the heavy traffic is reflected in the earnings of all 
other systems. and the gain on the Southwestern roads continues very 
large. Below are given earnings of roads classified by groups compared 
with last year, and percentages showing comparison with 1599: 

May. Per Cent. 
1901. 1900. 1901 00. 1901-99. 




















EE i nucesa $10,238,994 $9,531,619 Gain $707,375 + 7.4 +17.0 
Other E’n..... O06, 786 071,476 Loss 64,690 —11.3 +46.4 
Cent’l W’n....  7,561.967 6,690,343 Gain 871,624 +13.0 +31.2 
Grangers...... 5, 198,306 5,427,113 Loss 228.807 — 4.2 +30.9 
Southern ..... 11.172,647 = 10,190,082 Gain 982,565 + 9.6 +20.8 
South W'n.... 8,400,587 6,667,072 Gain 1,733,515 +26.0 +36.0 
Pacific ........ 5,048,369 4,519,428 Gain 237,941 + 4.9 +26.1 
U.S. Roads... $48,127,656 $45.888,133 Gain $4,239,523 + 9.6 +23.2 
Canadian...... 2 626,000 2 639,000 Loss 13,000 — 6 +10.6 
Mexican....... 2. 426,709 2 383,457 Gain 43,252 + 18 +12.2 

Total... .....$53,180,365 $48,910,590 Gain $4,269,775 + 8.7 +22.5 


April railroad earnings are the best this year. Total gross earnings 
of all roads in the United States reporting for the month are $104,498,655, 
a gain of 12.1 per cent over last year and 29 7 per cent. over 1899. The 
statement includes nearly all leading systems and overthree-fourths the 
total mileage of the country. The gain is especially large on An- 
thracite Coal, South Western and Pacific roads. All classes of roads 
report an increase. Earnings are given below compared with last year 
and for the same roads each mouth this year, also percentages showing 

















comparison with 1899: April. Per Cent. 
1901. 1900. 1901-06. 1901-99. 
Trunk ...... $25,911,145 $24,106,592 Gain $1,804.553 ++ 7.4 +26.5 
Anthra. Coal = 10,201,880 8,403,368 Gain 1,798,512 +21.4 +49.0 
Other E’n .. 2,671,591 2,547,702 Gain 123.889 + 48 +23.5 
Cent’l W’n.. = 8,849,333 8,095,814 Gain 193,019 + 9.3) +26.8 
Grangers... 14,741,271 13,999,119 Gain 742,152 + 5.3 +19.4 
Southern ... 12,750,012 11,560,440 Gain 1,189,572 +10.3 +25.0 
South W’n.. 13,242,266 10,690,160 Gain 2,552,106 +23.9 +34.0 
Pacific...... 16,131,157 13,842,531 Gain 2,288,626 +16.5 +35.1 
U.S. Roads ..$104,498,655 $93,245,726 Gain $11,252.929 -+12.1 -+29.7 
Canadian... 2,645,000 2,461,000 Gain 187,000 + 7.6 +22.2 
Mexican.... 3,419,251 3,471,547 Loss 52,296 — 15 +16.4 
er $110,565.906 $99,178,273 Gain $11,387.633 4-11.4 +29.0 

- U.S. Roads: 

ees $104.498,655 $93,245,726 Gain $11,252,929 +12.1 -+-29.7 
eae 109,225 ,076 99,906,198 Gain 9,318,878 + 9.3 +27.9 
February .. 94,674,057 86,873,025 Gain 7,801,032 + 9.0 +34.4 
January.... 103,908,971 93,995,754 Gain 9,913,217 +10.5 +27.9 


RAILROAD “TONNAGE. 

The loaded car movement at St. Louis and Indianapolis holds up well 
in spite of the approach of summer, and shows a very heavy traffic. 
Girain movement to the seaboard continues unusually light, pending a 
reduction in rates to take effect June 10th. Eastbound shipments of 
produce, live stock and dressed meats are very heavy. Westbound 
tonnage in low class freight continues heavy, but in high class freight 
the movement is light as usual in May and June. Below is given the 
number of loaded cars handled for the week at St. Louis and Indian- 
apolis, compared with preceding years: 

St. Louis-— _ ——-—— Indianapolis 

1901. 1900. 1899. = 1898. 1901. 1900. 1899. 1898. 

May 11.. 47,628 49,826 44,164 44.127 21,324 20.432 20.263 21,892 
May 18.. 49,235 49,635 43,877 45,827 21,614 20,001 19,646 21,892 
May 26.. 48,673 45,867 43,185 46,092 21,410 19,325 20,439 29,984 
June 1.. 46,827 46,835 45,673 45,364 20,059 20,388 20,395 20,556 
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THE INDUSTRIES. 
Machinists’ Strike Vigorously lKesisted—Textiles 
Improve with Seasonable Weather. 


Instead of conceding to the demands of machinists, most 
employers announce that they cannot make the desired terms, 
and unless strikers resume work on Monday their places will be 
filled as far as possible with non-union men. In most cases the 
men have received a good increase within the past year, and 
brisk competition, together with ‘high prices for raw material, 
make demands of the men frequently seem unreasonable. 
Employees appear to desire complete control of the shops, 
which owners naturally oppose. The outcome of the struggle 
is awaited with interest. New contracts are not sought until 
more settled conditions prevail, and many concerns appear to be 
in position to shut down partially ifnecessary. The conference 
of the Amalgamated. Association also adds to the uncertainty, 
and this should also reach a decision next week. There is little 
labor trouble in other branches of manufacture. Waim weather 
along the Atlantic coast has quickened the market for cotton 
goods, and reorders come forward freely. Owing to the de- 
pression of the past two months there is much ground to be 
recovered before a normal season’s business can be recorded. 
Footwear moves freely, and eastern shipments for the 
week aggregated 94,873 cases, an increase of 20,000 over the 
same week last year. 

IRON AND S’TrEEL. 

Activity is assured at 2ll finishing plants for some time, but raw 
material is quiet no sales of Bessemer pig being reported at Pittsburg. 
although supplies for the latter half of the yeer are under consideration 
Differences between employers and wage earners are the dominant 
factors in the situation, and until these are settled there will be much 
uncertainty. Agricultural implements are in brisk demand, large train 
loads going west with elaborate decorations and great excitement. 
There is also a good movement to the eastern seaboard for exportation. 

MINOR METALS. 

Weakness in London and an increase in the visible supply on June 
Ist caused some reaction from best prices for tin, but later the market 
regained the high point. Other metals are dull and unchanged here, 
although lead has been strong and active at St. Louis. 

COAL AND COKE. 

The anthracite coal market was fairly active this week, and prices for 
all sizes of coal were well held, though they show no change at the 
moment. The movement of coal was larger in the West, and the lead- 
ing producing and carrying companies reported the market in good 
shape. 

The Pittsburg coal and coke market is in good condition. The «e- 
mand is fair and prices firm. On account of the recent barge state, the 
company shipped about 8,000,000 to the Southern and Western Srates. 


The railroad interests are hauling a large tonnage, prices are firm and 
unchanged. ‘The coke production in the Connellsville region for May 
was the largest in the history of the region, being 1,029,272 tons, and 
the next highest tonnage was 1,005,976 tons for April of this year. 
Should this month be as large. the second quarter of the year will end 
witha productionof nearly 3,500,000 tons of coke, and surpass all previous 
records. A summary of the Connellsville region for the week shows 
19,748 ovens in blast. and 1,462 idle, the same as reported last week. <A 
production in tons for the week, estimated upon the ovens drawn, 
amounted to 212,078 tons, as against 233,428 tons the week previous, a 
decrease of 21,350 tons. The shipment for the week amounted to 9,642 
cars, compared with 10,046 cars the week previous, a decrease of 404 cars. 
BOOTS AND: SHOES. 

The ** between season period " is beginning to be manifested, and manu- 
facturers are experiencing a material falling off in orders for seasonable 
shoes. New England producers are doing fairly well in securing fall 
contracts, but work will not be commenced on these for several weeks. 
It has become evident that there was a considerable over-production of 
black goods for summer wear and an insufficient output of tans and other 
colors. This has been demonstrated fully by the fact that retailers all 


over the country are offering black shoes at cut prices in order to clean 
out surplus supplies of them. In New York alone there were 
over 300,000 pairs of these shoes offered at different special sales this 
week. Most of the factories are running on short time now, although 
some which were sold ahead before are still busy. Tan goods are in 
brisk movement, but asthe manufacturers have increased the production 
of them the supply bas caught up to the demand. 


LEATHER CONDITIONS. 
The market is in as healthy a position as at any time this year, but 
trade during the last week or so has fallen off slightly. This is due to 
the decreased activity among shoe manufacturers and not because of 


any over-buying heretofore. Prices are exceedingly strong on heavy 


and middle sole leather, but weak on light weights. 
THE HIDE MARKET. 
Slightly better prices have ruled for hides in the Chicago market, 
with more interest on the part of tanners. South American hides in 
the local market have moved freely, and prices are well sustained. 








a 


~-—= @&© © 


SS = 


ee a ee ee ee 


on ob 


mn tebe ne geet 

















DUN’S REVIEW. 














MARKET FOR WOOL... 

A few branches of the manufacture have received larger orders, but 
on the whole the woolen division of textile making is decidedly quiet. 
Little new interest is shown in eastern centres for distribution of the 
raw material. Quotations tend downward without especial depression ; 
the circular of Coates Brothers of Philadelphia showing an average of 


17.17 cents for one hundred grades on June Ist. This is the lowest 
point since the decline began over a year ago, and makes a loss of over 
30 per cent. as compared with the high price of Februry 1, 1900, 
when the same one hundred grades averaged 24.72 cents. 

DRY GOODS MARKET. 

There has been a marked change in the weather conditions during the 
past week, and good results are looked for from this. The reports in 
retail trade are already better, and although late for summer business 
with jobbers, at first hands the supplementary demand is likely even 
yet to reach fair proportions. The weather is also likely to lend en- 
couragement to operations for fall, helping as it must the distribution 
of strictly seasonable merchandise. There has been some increase in 
the volume of business passing in the primary market this week, with- 
out any greater liberality on the part of individual purchasers. It is 
evident that stocks in second hands are well worked down, and that 
buyers are filling in until such times as the market assumes a firmer 
appearance. 

COTTON GoondDs. 

The export demand for cotton goods has again been a feature in the 
heavy brown cottons department, fair purchases having been made for 
China at previous prices. The home demand bas again been quiet, and 
home grades are irregular in price. There has been nochange in ducks 
nor in brown osnaburgs. Business in bleached cottons has again been 


confined to small quantities, and prices are without quotable change. 
Kid-finished cambries dull and jc. lower, but not openly quoted thereat. 
The following quotations are approximate: Drills, standard, 5ic¢. to 
dic.; 3-yards, 4fc. to 5¢.; sheetings, standard, 5jc. to 5je.; 3-yards, 4$e. 
to 5c.; 4-vards, 3jc. to 4c.; bleached shirtings, standard 4-4, 7e. to 7he. 
kid-finished cambrics, 3c. 

Print clotks have been inactive all week and unchanged from the 
basis of 2{c. for regulars. Prices on prints for fall show declines of 
je. to 4¢ per yard in most directions. The demand at the new prices 
is of an improving character, a fair business being in progress at the 
close of the week. There has been no change in ginghams. 


WOOLEN Goons. 

The reorder demand from clothiers has made a further gain this 
week, and results have been fuller than for some time past. The chief 
demand has been for leading lines, piece dyes and other staples, and a 
number of these are now so well situated that current prices can be 
regarded as firmly established for the season so far as they are con- 


cerned. Cheviots, clays, serges, thibets and unfinished worsteds are in 
this condition. The fancy goods division continues irregular. The 
reorder business is not helping it to any material extent, and there are 
considerable unsold stocks of fancies on hand, with some pressure 
exercised to move them. In low grade goods, satinets, doeskin jeans, 
etc., business is slow. Overcoatings are inactive and irregular, and 
cloakings dull and unchanged. Dress goods are quiet; steady for 
staples and irregular for fancies. Flannels and blankets are without 
new feature. 
THE YARN MARKET. 

The demand for American cotton yarns has been on a somewhat 
more liberal scale, Out there is no improvement in prices. Woolen and 
worsted yarns steady, with more doing. Linen yarns quietly firm. 
Jute yarns irregular. . : 

>< 


BANK EXCHANGES. 


Payments through the banks for the first week of June are again 
very heavy, due to the large monthly settlements made the first of the 
month. ‘Total bank exchanges this week at all leading cities in the 
United States are $2,521,870,425 a gain of 64.6 per cent. over last year 
and 49.0 per cent. over. 1899. ‘The increase is large at New York where 
heavy settlements are made, but at cities outside New York the gain is 
more than 27 per cent. Complete figures for May show the largest 
total ever recorded in any month—8s0.4 per cent. over last year and 


55.7 per cent. over 1899, also a heavy month. Figures for the week 
and average daily bank exchanges for the year to date are compared be- 
low for three years: 




















Week, Week, Per Week, Per 
June 6, 1901. June 7, 1900. Cent. June 8,’99. Cent. 
Boston ..... $153,528,730  $121,246,019 + 26.6 $148,999,087 + 3.0 
Philadelphia 135,051,188 100,036,702 + 35.0 93,012,019 + 45.2 
Baltimore -. 25,418,691 24,850,180 + 2.3 24,983,730 + 1.7 
Pittsburg. . . 47,443,605 234,458,520 -- 37.7 25,0°6,811 + 49.7 
Cincinnati -. 23,117,550 18,650,200 -+- 24.0 15,176,350 + 52.3 
Cleveland .. 15,767,425 12,824,747 -+ 22.9 10,066,783 + 56.6 
Chicago .... 176,203,415 143,975,514 + 22.4 135,714,574 +4 29.8 
Minneapolis. 11,171,398 11,589,402 — 3.6 11,017,540 +- 1.4 
St. Louis -.. 45,137,903 34,831,171 + 29.6 34,255,415 + 31.8 
Kansas City. 19,908,858 15,488,591 28.5 12,856,963 -+- 54.8 
Louisville -. 11.549,783 8,482,658 36.2 9,745,617 + 18.5 
New Orleans 9,893,486 7,929,004 24.8 7,044,688 + 31.1 
San Fran... 22,608,691 21,584,546 + 4.7 18,205,766 + 24.2 
Total..... $696,800,723  $555,947,254 + 27.1 $546.585,343 + 27.5 
New York .. 1,825,069,702 976,188,679 + 86.8 1,147,062,621 + 59.1 
Total all... .$2,521,870,425 $1,532,135,933 -- 64.6 $1,693,647,964 -+- 49.0 
Average daily: 
June to date. $420,713,000  $255.356,000 + 64.8  $294,403,000 + 43.0 
Pa 469, 133,000 260,052,°00 +- 80.4 301,341,000 + 55.7 
April ....... 438,725,000 277,748,000 + 58.0 313,381,000 + 40.0 
368,137,000 266,206,000 + 38.3 307,499,000 -+- 19.7 


First Quar .. 


FOREIGN TRADE. 
New York Statistics—Review of Conditions in Ex- 
port Markets. 


Exports from New York for the week ending June 4, and 
imports for the week ending May 31, and total exports and 
imports for the last five weeks, and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given: 





— 





Exports Imports. ———— 





1901. 1900. 1901. 1900, 
WEE sccvena $8, 145.809 $7,571,836 $10,078,634 $9,267,488 
Five weeks.. 50,077,081 48,377,575 07,512,137 49,821,364 
Year ........ 230,007,945 258,330,448 244,928,045 246,025,502 


Exports are once more below the average for the past 
seventeen months, although somewhat larger than for the cor- 
responding week last year. Imports maintain the average 
advance over last year shown during the month. The total 
exports for the month exceed those for May, 1900, by $1,699, 506, 
while imports for the same period are greater than last year 
by $7,690,773. 


OUTLOOK ABROAD. 


Mi exico.—ConsTITUTIONAL AMENDMENT AFFECTING FOREIGNERS. 
—QOn May 11, the Mexican Congress by unanimous vote, passed an 
amendment to article III of the Federal constitution which has an im- 
portant bearing on the question of ‘* states’ rights” in that country. 
The amendment is as follows: Article ILL. Section 7. —‘** The States can, 
in no case issue certificates of public debt payable in foreign money 
or outside the National territory ; directly or indirectly contract loans 
with foreign governments or incur obligations with foreign companies 
or private individuals requiring the issuance of certificates or bonds 
payable to bearer or transferable by endorsement.’”——-COLONIZATION 
oF YUCATAN.—A bill has been introduced into this session of Congress 
designed to encourage the development of the Yucatan peninsula. the 
measure applying particularly to the district of Balacar, where the 
recent campaign against the Maya Indians was conducted. The bill 
exempts from customs duties a wide range of articles, including: Live 
stock, all food products, drugs, medicines, furniture and household 
goods, agricultural, machinery, tools, building materials, flour, corn, 
wheat and other cereals, cotton, linen and woolen fabrics, fence wire, 
wagons, carts, steam engines, etc. The port designated by the bill for 
the free entry of these articles is Chetumal, on the bay of the same 
name, in the extreme southern part of the peninsula of Yucatan and 
the bill expressly states that its provisions apply only to articles destined 
for consumption in the district of Bacalar, and that they are to remain 
in effect for one year from July, 1901.— GOVERNMENT AID TO HoRsE 
Raisers.—Another bill, which was introduced May 14, has for its 
object the improvement of the breeds of horses in Mexico, and em- 
powers the executive to enter into contracts with concerns established 
for the purpose of founding horse-breeding farms in that country, 
giving the concessionaires the privilege of importing, free of duty, the 
mares and stallions necessary for starting and maintaining their farms, 
and also of importing on a single occasion, free of duty, materials and 
equipment of every kind destined exclusively for the construction ard 
equipment of their farms. The duration of the franchises or conces- 
sions will be from five to fifteen years, according to the capital invested. 
Another provision empowers the executive to buy stallions of such 
breeds as it may deem suitable. ——-RAILWAY CONSTRUCTION.—It is re- 
liably reported that a resurvey of the Mexican National Railroad has 
been ordered, with a view to lengthening the curves and shortening 
the line at a number of points on the mountain division. This work is 
preparatory to changing the gauge of road from narrow to standard 
width. This change will probably be made within the next twomonths, 
and will necessitate the purchase of almost an entirely new equipment. 
The New York offices of this railroad are at No. 6 Wall street.—— 
Minina Macuinery.—The Bulletin of the Bureauof American Republics 
states that a number of mining concerns in Mexico will shortly be in 
the market for mining machinery. One of the principal buyers is the 
Duraznos group of mines, near Santiago Papasquiaro, in the State of 
Durango, which will erect a 30-ton smelter during the summer. The 
McLean mine at El Saba, San Louis Potosi, is also about to instal con- 
siderable new machinery adapted to handling lower grade ores. It is 
reported that Eddy Bros., of El Paso, Tex., have purchased the Descu- 
brida mine near Conejolos, in the State of Sonora, and are planning to 
purchase new machinery to the value of $100,000 in the United States. 
This is one of the largest copper mines in Mexico. ROLLING STOCK.— 
The Cananea Consolidated Copper Company, of Cananea, is in the 
market for 20 steel under-frame flat cars, two caboose cars, one combi- 
nation smoking and box car, two day coaches, two 60-ton, 10-wheel 
locomotives, two turntables, four water tanks, and considerable track 
and various machine tools. E. A. MeFarland, Waco, Tex., is the Chief 
Engineer. ——Cast Iron Piprt, Etc.—The proposed sewerage system of 
the city of Merida, Yucatan, is shortly to be begun. There will be an 
iron pipe line between Merida and Progreso, about 28 miles in length. 
Artesian wells are being sunk in great numbers, and the Merida Well 
Company has secured a contract for building a pipe line and erecting 
hydrants to supply the city with water. About 100 miles of pipe will 
be required. Particulars may be ol tained of Mr. Agnew. Manager of 
the Merida Gas Company. The Mexico City Light, Heat and Power 
Company will require about 17,000 tons of pipe for 50 miles of mains. 
Particulars of Mr. W. S. Block, 40 Wall St., New York. MARKET 
BuiLpine.—The Mexican Mining and Development Company, of 
Mexico City, has secured the contract for the construction of a large 
market building at Toluca, to cost not less than $350,000. MISCEL- 
LANEOUS.—There is reported to be a demand in Mexico for agricultural 
machinery and implements, mining machinery and tools, pumps, build- 
ing tools, cutiery, hardware, surgical instruments, paints and varnishes, 
glass, porcelain, and fancy articles of leather, such as pocket-books, 
card-cases, etc. 

Germany.—E veorric TRAcTION.—Electric tramways are grow- 
ing fast in favor in Germany, and on January 1 there were no less 
than 107 German towns which had electric trams or railways. As re- 
gards the aggregate length of the lines, Berlin heads the list with a 
total of 260 miles; next comes Hanover, with 136 miles; then comes 
Leipsic, with 93 miles; Homburg, with 93 miles, etc. At the begin- 
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ning of 182 there were electric tramways in three German towns. At centres of the boot and shoe industry are at Dusseldorf, Frankfurt, 


cutardeteieed REVIEW. 








EE a 





the beginning of the present year there were 1900 miles of electric and Pirmasenz. Chemicals and drugs are manufactured at Darmstadt, 


trams or railways opened for traffic, and 475 miles were in course of 


construction. (FERMAN RAILWAY IN AFRICA. 


railway between Daris Salaam, on the Indian Ocean, to Nuogoro, as to 
the construction of which a bill has been introduced into the German 


Hanover, and Leipzig, while aniline dyes are made near Frankfurt and 
~The projected German at Ludwigshafen, in Bavaria.——IMPORTS SHOWING GAINS AND LOSSEs. 
—Germany’s exports have increased during the last three years b 

more than 135 millions of dollars, and her imports by nearly 100 mill- 


Parliament, comprises a distance of some 144 miles. The line is to be | ions. Imports of cotton and cotton wares, iron, flax, cereals, glass, 
built by a German syndicate, and the cost is estimated at about wood, hops, instruments, coffee, hardware, linen, objects of art, gro- 


24,000,000 marks, or about $6,000,000. The bill was referred to the 
Financial Committee.--— GROWING INDUSTRIAL IMPORTANCE OF GER- 
MANY.—Attention has previously been called to the fact that the distri- | etc., have declined. 
bution of American consuls at all of the leading industrial centers of 
Germany gives a great advantage to our manufacturers, not only with as she has lately had; 
respect to securing information as to the requirements of these indus- 
tries in machinery and other lines, but in the way of keeping informed 
as to the progress of German manufactures. Following is a summary 
of a few of the leading lines of German industries, with the principal 
centres of each: The textile industries of Germany are important. 


ceries, paper. coal, earthenware, cattle, zinc, tin, etc., have increased, 
while those of lead, drugs, ores, india rubber, clothing, leather, wool, 
At present Germany is passing through a period 
of sharp depression, the natural sequence of such years of prosperity 


but with her splendid organization in every 


branch of life she will doubtless come through the ordeal with less 
difficulty than some other countries. 

S§ paim.—ELeEcTRICAL MACHINERY.—The Sociedad General Gallego 
de Electricidad, a new company formed in Madrid, with a capital of 


They are carried on in the Kingdom of Saxony at Leipzig, Gera. 2,000,000 pesetas, is reported to be in the market for machinery and 
Glauchau, Plauen, and Annaberg. In Bavaria, Augsburg and Hot are | Supplies. Messrs. Ernsto Presser and Adolpho Barbe, of Madrid, are its 
textile centres. In Wurtemburg there is Reutlingen, and in Alsace, | @®gipeers. Another company, the Sociedad de Aprovechamiento del 


Muhlhausen, while Elberfeld and Barmen are great centres in the 
Rhine Provinces. Silks are especially manufactured in Baden, and at 
Barmen, Elberfeld, and Crefeld. The centres of the linen industry, 
are at Bielefeld, in Westphalia, and in Silesia. Dresden china, so called, 
is manufactured principally at Meissen, and cheaper china and porce- 
lain all over Thuringia, which is of course, especially noted for its 


Rio Gallegos, has been formed at Saragossa, with a capital of 3,500,000 
pesetas, and is now in the market for an extensive supply of machinery 
and electrical apparatus. 

Russia.—RaiLRoaD BRIDGE.—It is officially reported that the old 
wooden boat bridge over the Amu Davja, on the Middle Asiatic Rail- 
road, near Tschardjini, will be replaced by an iron bridge 5,000 feet in 


dolls. Glass is manufactured in the Bavarian part of the Bohemian | length. The new structure, according to the Consul, is to be built in 
Forest. Toys are turned out in large quantities at Sonnenberg, such a way as toprevent the river from shifting the bridge foundations. 


Coburg, and Nuremberg. Cedar pencils are also made in Nuremberg, 


According to the plans published, there are to be 24 piers, each about 


but the Siberian and Ceylon graphite is principally used, that found | 185 feet apart. The total weight of the Structure will be about 5,190 
qualities. The chief tons, and the cost is estimated at about $2,558,500. 


at Passau being only suitable for the cheaper 


FOREIGN CONTRACTS. 


ELECTRIC PLANT.—Taunton, England.—For 
the Corporation. Supply and erection of the 
following: Section «a.—One 250-Kw. steam 
alternator, and one lo-KW. motor generator; 
Section B.—Switchboard extensions; Section 
C.—One water-tube boiler, superheater, jet 
condenser and air pump, and sundry piping ex- 
tensions. As this contract and those imme- 
diately following close almost immediately, 
American tenders can only be made through 
agents in England, to whom cabled instruc- 
tions may be sent. Close June 11. 

ELEcTRIC WiRING.—London, England.—For 
the Lighting Committee of the Borough of 
Islington. Tenders invited for ‘‘free” or 
‘‘assisted ” wiring. Contract closes June 11. 

OVERHEAD TRAVELING CRANES.—London, 
England.—For the General Electric Supply 
Company, Ltd. Supply, delivery and erection 
of three overhead traveling cranes for maximum 
working load of 20 tons, ‘and one fora maxi- 
mum load of 10 tons. All four to be driven by 
electric power and by hand. Contract closes 
June 11. 

ELECTRIC LIGHTING PLANT.—Warrington, 
England.—For the Corporation. Supply, de- 
livery and erection of (A) one water-tube boiler 
and pipework; (B) one 500-kw. high speed 
engine of the Willans type, with direct 
coupled, continuous current dynamo; (C) 
, underground mains, stoneware conduits, ete. 
Specifications, etc., of Messrs. Preece & Car- 
dew, 13 Queen Anne's Gate, Westminster, S. W. 
Fee, £1 1s., returnable on receipt of wide fide 
tender. Contract closes June 13. 


CastT-|RON Pipes, Etc.—Preston, England.— 
For the Corporation. Supply and delivery of 
about 530 tons of cast-iron pipes, 40 inches and 
16 inches internal diameter, together with 
special castings required in connection there- 
with. Specifications, ete., of Mr. Taomas Cook- 
son, Town Hall, Preston. Fee, £2 2s., return- 
able. Contract closes June 14. 

ELectTrRic LIGHTING PLANT.—Exeter, Eng 
land.—For the ‘Town Council. Tenders are in- 
vited for the supply of the following: Sec- 
tion A.—Boiler-house equipment: Water-tube 
boilers and fittings, economizers, feed pumps 
and accessories. Section B.—Pipes, ete., viz. : 
Steam, exhaust, water and condensing dis 
charge pipes, and auxiliary pumps. Section 
C.—Engine-room equipment: Steam alternators 
and exciters, ejector coudensors and overhead 
traveling cranes. Section D.—Main and ex- 
citer switchboards and connecting cables, re 
cording and other instruments. Section E. 
Steel-plate coal bunkers and coal conveyors. 
Section F.—Feed and condensing water tanks. 
‘Tenders must be for one or more complete sec- 
tions, but the Council reserve the right to 
accept a portion of any tender Tenderers 
must be bona fide manufacturers, and must 
state whether they have supplied plant of 
similar type and size elsewhere. The Council 
will consider any suggested amendment by 
tenderers of the official plans, or any alterna 
tive complete proposals of equal efliciency, 
under guarantee, for the construction and 
equipment of the electricity station, such pro- 
posals to be accompanied by estimates. Plans, 
specifications, and general conditions of tender 
may be obtained from Mr. H.D. Munro, the 
City Electrical E ngineer. Fee, £1 ls. for each 
specification, or £5 5s. for all, returnable. 
Contract closes June 14. 

















ASH CONVEYING PLANT.—Edinburgh, Scot- 
land. For the Corporation. Supply of an ash 
conveying plant (Contract No, 56). Specifica- 
tions, etc., of the Resident Engineer, Dewar 
Place, Edinburgh. Fee, £2 2s., returnable. 
Contract closes June 15. 

DREDGER.—Neweastle-upon-Tyne, England. 
—For the Tyne Improvement Commissioners. 
Supply of a self- -propelled, single-ladder, barge- 
loading dredger. Specifications of Mr. R. 
Unwin, Secretary to the Commission, Berwick 
St., Newcastle- -upon-Tyne. Fee, £3 3s., re- 
turnable. Contract closes June 15. 

STEAM Pumps.—Bremen, Germany.—Tenders 
are invited for supply of two steam pumps. 
Address Verwaltung der Erleuchtungs-und- 
Wasserwerke. Contract closes June 15. 

STEAM, FEED AND OTHER PipinG.—London, 
England.—For the London County Council. 
Supply, delivery and erection of steam, feed, 
blow-off and other piping, together with sundry 
valves and accessories at their western pumping 
station, Pimlico. Specifications at the En- 
gineer’s Department, County Hall, Spring 
Gardens, London, S. W. Fee, £3, returnable. 
Contractors must pay prevailing rate of wages, 
ete. Contract closes June 18. 

CRANE CHAIN.—Adelaide, South Australia. — 
For the Government. Supply and delivery at 
the Public Stores, Port Adelaide, of 4 ton of 
best iron crane chain, short link, 4 inch; 1 ton, 
short link, 9-16 inch; 14 tons, ? inch: 1) tons, 
s inch, and 1} tons 15-l6 inch. The chain must 
pass the test required by the South Australian 
Railway regulations, ete. A time must he 
quoted for delivery of the whole quantity. 
Successful tenderer must deposit 5 per cent. of 
amount of tender within seven days of date of 
notice of acceptance. As the time remaining 
is short, American tenders will have to be made 
through agents in Australia. Contract closes 
June 18. 

SIEEL Rais, Fish PLATES AND WASHERS.— 
Adelaide, South Australia.—For the Govern- 
ment Supply and delivery of 2,500 tons steel 
rails, 80 lbs. per lineal yard; 1,500 tons steel 
rails, 5U lbs. per lineal yard; 1765 tons fish 
plates for 80 lb. rails; 92 tons steel fish plates 
tor 50 lb. rails; 22 tons steel fish plates, in 
pairs, for 505 Ib. rails; 200,000 steel spring 
washers for { inch fish bolts, and 200,000 
washers for 3 inch fish bolts. All to be de- 
livered, free from wharfage, upon trucks on 
the Ucean Steamers Wharf, Port Adelaide, ex- 
cept the 00-pound rails, which are to be de- 
livered upon trucks on a railway wharf at Port 
Pirie, contractors to pay Is. $d. per ton wharf- 
age. <All customs duties must be paid by con- 
tractor. ‘Tenders may be for the whole or part. 
Other particulars, as to quoting time, deposit, 
&c., as in preceding contract. Contract closes 
June 18. 

LOCOMOTIVE TENDER.—Huelva, Spain.—For 
the Committee of Works of the Port of Huelva. 
Supply of a locomotive tender for the iron com- 
mercial wharf. Contract closes June 19. 

PAPER, ENVELOPES, Etc.-—Cairo, Egypt.— 
For the Government. Supply of paper, en- 
velopes and blotting paper. Particulars can no 
doubt be obtained from the American Consul- 
General at Cairo; or tenders from this country 
can be made through agents resident in Egypt. 
Contract closes June 20.) — 

SCREW STEAM FERRYBvOAT.—Copenhagen, 
Denmark.—-For the Danish State Railways. 
Supply and delivery of afore and aft screw 
steam ferryboat for the crossing between Hel- 
singor and Helsingborg. ‘The boat,must be 177 








feet long. Other particulars may be obtained 
by any shipbuilding firm intending to tender 
on application to Statsbanernes Sofartsafdeling, 
Reventlowsgad 16, Copenhagen B. Contract 
cleses June 24. 


IRRIGATION PLANT.—Cairo, Egypt.—For the 
Government. Supply and delivery of the fol- 
lowing plant for the Etsa Drainage Pumping 
Station on the Upper Egypt Railway: 1.--Four 
vertical compound high-pressure condensing 
engines, each driving directly a eentrifugal 
pump of about 40 inches diameter guaranteed 
to discharge not less than 2 meters cube per 
second, or 172,800 meters cube per 24 hours on 
a maximum lift of 44 meters. Tenders should 
state the dimensions of the engines and the 
average indicated horse-power. 2.—An_ instal- 
lation of six horizontal Lancashire boilers to 
serve the above engines, of which two will 
form a reserve. Suitable auxiliary donkey- 
pumps for feeding boilers should be included. 
Tenders should quote dimensions and other 
details of the boilers proposed. The plant will 
be erected by Government under the superin- 
tendence of a competent agent representing 
the contractor. Delivery will not be taken till 
after the completion of satisfactory trials. 
Tenders should state time required from receipt 
of order in which the plant can be landed in 
Egypt. Plans may be inspected at the office of 
the Inspector- -<aeneral of Irrigation, Upper 
Egypt, Cairo, to whom tenders. on stamped 
paper, must be addressed. Contract closes 
June 2. 

MACHINE TOOLS. —Sydney, New South 
Wales.— Tenders are invited for machine tools 
for dock workshops on Cockatoo Island, Sydney. 
Particulars of Chief Engineer for Harbors and 
River Sydney. Contract closes July 1. 
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WaTER Pipes. -Westport, New Zealand.- 
For the Corporation, Supply of about 710 tons 
of water pipes. Specifications of Mr. A. D. G. 
Cumming, ‘Town Clerk, Westport. Contract 
closes July 6. 

ELECTRICAL MACHINERY.—-Rio de Janeiro, 
Brazil.—For the Government. Tenders are in- 
vited for the supply of electrical machinery for 
the hoisting and transporting of locomotives at 
the Engenho de Dentro Works. Contract closes 
July 8. 

BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhao, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Poecinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secreturiat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. <A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to accompany 
any tender. Contract closes July 30. 

STATIONERY AND OFFICE ForRMs.—South 
Africa.—For the Cape of Givod Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 31st December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only), and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘*‘ Tender for Printing, Sta- 
tionery, ete.” Contract closes July 31. 

CoNsSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
‘Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters: 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
Sand and shells toadepth of 30ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Engineers. 
Bureau of Insular Affairs, Washington, D. C., 
or U.S. Engineer Offices at New York, Chicago 
and San Francisco. Contract closes August 1, 

GAS Mains, Etc.—Longford, Ireland, For 
the Longford Gas Co., Limited. Supply of 200 
9 ft. lengths of 5 in. gas mains, two 5 in. tees, 
two 5 in. by 3 in. side branch tees, two 5 in. by 
3in. reducing pieces, two 5 in. syphons. two 5 
in. collars, and two 3 in. collars, all to be well 
coated, gas main to be turned, and bored joints. 
. Particulars from W. A Reid, Manager and 
Secretary. Longford, Ireland, to whom tenders 
are to be sent. No date for closing contract 
stated. 

Evectric LIGHTING.—Burnley, England.— 
Tenders are invited for lighting works by elee- 
tricitv. Inspection of works necessary. Apply 
to the Burnley Ironworks Company, Limited, 
Burnley. 








Contracts Awarded, Export Sales 
and Shipments. 





SEWERS, Pavine, Etc.—Havana, Cuba.—It 
is reported that Lieut. W. J. Barden, U. 8S. En- 
gineer at Havana, has reported against the ac- 
ceptance of the Dady bid for the sewerage con- 
tract. If the bid should be rejected, new bids 
will probably be called for in alout six months, 

SMELTER.—Torreon, Mexico.— Messrs. Fraser 
& Chalmers, now The Allis-Chalmers Co., have 
taken the contract for the equipment of the 
new smelter at Torreon. It will have a capacity 
of 800 tons per day. The weight of all the ma- 
chinery required for the plant will be 2,500,000 
pounds. 

EvEctTrRic CAR TrucKs.—Great Britain and 
Australia.—The MeGuire Manufacturing Com- 
pany, of Chicago, has secured an initial con- 
tract from the Central Underground Railway 
Company. London, for trucks. The McGuire 
concern has also obtained fair sized orders for 
trucks to be used by the London United Tram- 
ways, Bristol Tramways, Middlesborough Cor- 
poration Tramways, and the New South Wales 
Government Electric Road, Sydney. 








Foreign Business Opportunities. 
Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(68) GuN METAL ARTICLES.—A German house 
manufacturing fine gun metal articles, such as 
umbrella handles, toilet articles, cigar cases, 
etc., desires an agent in the United States. 


(69) GRAIN, LINSEED CakgEs, Etc.—An Ant- 
werp house desires connections with shippers of 
grain (wheat, corn, linseed oil cakes) in Chicago, 
Baltimore, Montreal, Portland and San Fran- 
cisco. 

(82) Braips, TAPES AND TRIMMINGS, HARD- 
WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 

(83) CoTroN SEED AND Its PrRopucTs.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cotton seed and its products that is desirous 
of representation in the United Kingdom. 


(84) Corron SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(111) INsEct PowpDER, DruGs, Erc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(112) WooLeNns.—An English manufacturer 
of woolens desires a selling agent in Canada. 

(113) Fancy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(115) Minine MAcHINERY, Toots, Etc.— 
A Berlin commission house desires to act as 
selling agents for American manufacturers of 
mining machinery, tools, etc. 

(116) Ping Propucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 

(117) LeEATHER.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shoe and fancy leather. 

(118) WooLEN Goops.—An English woolen 
manufacturer desires an agent for Canada to 
sell woolens to the wholesale and retail trades. 

(119) FLour, BurTrer, LARD, KEROSENE, Erc. 
—A firm at Pernambuco, Brazil, desires to be 
placed in communication with houses in the 
United States exporting the above mentioned 
urticles. 

(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) A party at Hamburg desires to act as 
agent for an American house. 


ae 1 nd a 


RAILROAD NEWS. 


The Chicago, Burlington & Quincy is prepar- 
ing plans for improvements at St. Louis, esti- 
mated to cost $1,000,000. 

The Chicago & Alton has declared the regular 
semi-annual dividend of 2 per cent. on its pre- 
ferred stock, payable on July 1. 

The St. Louis & San Francisco has declared 
the regular semi-annual dividend of 2 per cent. 
on its tirst preferred stock, payable July 1. 

The Chicago Great Western has recently 
placed orders for considerable roiling stock, 
mostly freight cars, to cost nearly $1,000,000. 

The Chicago. Rock Island & Pacific and the 
Lake Shore will build a new depot at their 
present terminals in Chicago, to cost $1,000,000. 

The Boston & Albany has declared a quar- 
terly dividend of #2.50 per share, payabie on 
June 29. This is ar increase of 50 cents over 
the last dividend. 

The foreclosure sale of the Kansas City & 
Northern Connecting Railway will take place ut 
Pattonburg, Mo., on July 23. The upset price 
is fixed at $800,000. 

The annual reportof the Chicago, Rock Island 
& Pacific for year ending March 31, 1901, shows 
surplus after charges and dividends of #3,097,- 
$25, against $2,462,475 in previous year. Gross 
earnings were $25,564,695, a gain of #2,714,090. 

A meeting of the Joint Passenger Committee 
will be held at Buffalo on June 13. They will 
consider «a resolution of the Central Passenger 
Committee asking concurrence of the Trunk 
Line Association roads in making excursion 
rates from Chicago to New York during the 
Pan-American Exposition season. 

The Central of Georgia has assumed control 
of the Chattanooga, Rome & Southern and the 
Chattanooga & Durham. The Savannah, Grif- 
fiths & North Alabama has also passed to the 
Central of Georgia. The acquisition of these 
lines gives Chattanooga another route to the 
Atlantic seaboard, with Savannah the terminal 
of the system. 
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kk. A. Giriefen, of Chicago, Ill, isthe lowest 
bidder for the construction of the United States 
publie building at Helena, Mont. The contract 
price was $268,000. 

The Gardner Governor Co., Quincy, Ill, has 
recently erected an extensive plant at that city. 
the new buildings having been formally opened 
about a month ago. 

The Chicago Hardware Foundry Company are 
erecting a new brass foundry 40 x 60 feet. This 
will greatly increase their facilities for turning 
out the orders now on hand. 

The Fannivg Manufacturing Company, who 
make automobiles and hot air engines, have 
recently moved into new quarters at Superior 
and Morgan Streets, Chicago. 

The American Copper, Brass and Iron Works, 
of Chicago, have recently secured a large con- 
tract for the equipment of acomplete beet sugar 
plant, to be erected at Salsburg, Mich. 

The Automatie Smoke Preventer Co., of New 
York City and Chicago, have recently obtained 
a contract to supply the State prison at Joliet, 
Ill., with six of their new automatic smoke pre- 
venters. 

Owing to the great increase in their business, 
the Chicago Screw Company have found it 
necessary to erect anew plant at Detroit, Mich., 
and they propose serving their eastern trade 
from this point. 

The National Boiler Works of Chicago, IIL, 
have obtained a contract to supply a 150-horse 
power boiler for the car shops of the Northwest- 
ern R.R, at Ashland, Wis.; also one calling for 
six 125-horse power engines for the Chicago & 
Western Indiana Railroad Company. 

The Stromberg-Carlsou Telephone Manufac- 
turing Company, of Chicago, have bought the 
property on the southwest corner of Clinton 
Street and Jackson Boulevard for $212,000 from 
Charles K. Hewitt, of Hull, England. They 
propose adding one or more floors to the build- 
ing, as the demands of their business necessitate 
more space. 

Continued activity is reported at the yards of 
the Neafie & Levy Ship & Engine Building 
Company. Work is progressing favorably, and 
one at least of the torpedo boat destroyers now 
building for the United States Government 
will be ready for launching in a month or six 
weeks, The construction of the United States 
cruiser ‘‘ Denver” is also progressing very sat- 
isfactorily. On May 18th the Neafie & Levy 
Company successfully launched the steamboat 
‘‘Quaker City,” a sister boat to the ** City of 
Trenton,” which was launched a short time 
ago. The ‘* Quaker City,’ which is being built 
for the Philadelphia & Wilmington Steamboat 
Company, will ply between Philadelphia and 
Trenton. 

The Bullock Electric Manufacturing Com- 
pany has acquired control of 15 acres of land 
directly opposite its present plant at East Nor- 
wood, O. Upon this tract the Norwood Foundry 
Co., which is virtually a branch of the Bullock 
Electric Manufacturing Co.,. will erect a foun- 
dry building 200 feet long by 150 feet in width : 
a fire proof pattern storage house 50 by 150 feet 
and three stories high; and a modern office 
structure. All these buildings will be built of 
buff pressed brick with steel frames and trusses 
to conform to the present buildings of the Bul- 
lock Electric Manufacturing Co. The foundry 
will be equipped with three electric cranes, the 
largest of which have a capacity of 50 tons. 
The side bays, which will be 25 feet in width, 
will be served by hand traveling and jib cranes. 








The Denver & Rio Grande has declared the 
regular semi-annual dividend of 2} per cent. on 
its preferred stock, payable July 15. After de- 
ducting $591,250, required for the payment of 
the semi-annual dividend of 2} per cent. on the 
preferred stock, there is left a surplus of 
$390,641 out of the earnings for the first ten 
months of the present fiscal] year. 

The Chicago & Northwestern has declared 
the regular quarterly dividend of 1{ per cent. 
on its preferred stock, payable on July 3. The 
report for the year ending May 31, 1901, shows 
gross earnings of $43,015,977, an increase of 
#63.509; net earnings #17,152,416, a decrease of 
$16,942. After deducting all charges there is a 
surplus exclusive of land income of $1,641,981, 
an increase of $47,167. 

The Atchison, Topeka & Santa Fe has de- 
clared the usual semi-annual dividend of 2) per 
cent. on its preferred stock, payable on August 1. 
The directors voted to abolish the office of 
Chairman of the Board, and elected D. L. Gallup 
permanent vice-chairman, with headquarters at 
New York. Victor Marawitz was elected Chair- 
man of the Executive Committee. which is a 
new office. J. W. Kendrick was chosen third 


vice-president, and Charles Steele was elected a 
director, 
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FOREIGN SAILINGS, 
June 12 to July 13. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s ReEvirw. Mail steamers are marked 
thus*. 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., June 12..Majestic*.......... White Star 
Sat., ea am pania* a waee Cunard 
“15 PI, nnaeenemduie Leyland 
ea White Star 
a. > See pneee vite. es 
. Se S Yee - 
=: = ~ CRO ee Cunard 
Tues., ** ID dots ins hb eariniaeee White Star 
Wed., ‘* ~¥ i = 
—_— ** agg Sirsa ey ere ee Leyland 
i S » A c.vcetade bene Cunard 
BOOG., CG Fc COMED. ccoceccccecs White Star 
Ce Se = = ™ 
Sat., Oe. I cine apne aie cil Leyland 
” " ze CO” re Cunard 
eo, er White Star 
Wed., * 10. PE cieoedecesee gs 
Sat., “ 13..Tampican....... eee Leyland 
" PES cv knneece oun Cunard 
To London. 
Sat., June 15..Manitou......2 Atlantic Transp. 
6 ae 0 ree National 
6 ‘99 Mesaba...... Atlantic Transp. 
oe ‘© 99. .Minnehaha... 
oe wae © (se National 


July 6..Marquette....Atlantic Transp. 
" 13..Menominee... - = 
To Glasgow. 


es 


Bet... Cums 5D. . FUROR . occcccececss Anchor 
os $e 15..Sardinian..... ....-Allan-State 

” oS  . Tn tsps cree eens Anchor 

” ‘<¢ 62@..City of Rome*......... 

“ 29_.State of Nebraska. .Allan-State 

o. Get Qe cecasaccnctsneel Anchor 

6 o¢ 6..Laurentian...... .. Allan-State 

se “ 13. ABeGROTiIA® ....c.....-..- AnGROF 
To Ee 

Sat., June A Steamer. ... Lamport & Holt 
ses - 22..A Steamer .... 

- 1 a Steamer .... - ae 

‘“ July 6..A Steamer .... “a ” 

- ve 13..A Steamer .... ” = 
To Hall. 
ee Wilson 

oe 66 Le i a a a 

+6 ‘6 ee 

sé $6 2. SE ear ae $6 

“ July [ED Cconsesséensedoce 2A 

oe oe 13 ia a be 


To Southampton. 

Thur., June 13..Friedrich der Grosse” ... 

No. Ger. Lloyd 

Tues., ** RT Taree - ” 
wee. * FH... Bee ..cccoo----- See 
Tues., ** 25.. Kaiser Wilhelm der Grosse* 

. No. Ger. Lloyd 
en... “ Be. ee Bee. cvcccccccol American 
Thur., “* 27..Neckar* .......No. Ger. Lloyd 
Wed., July 3..New York*..........4 American 
——. ~ ¥9..Kaiserin Maria Theresa* 

No. Ger. Lloyd 
Wwea., * 30..8t. Paal®.....ccc----Amercan 
Thur., ‘* 11..Koenigin Luise* No. Ger. Lloyd 
To Bristol. 


Sat., June 15..Chicago City....... Bristol City 
Thurs., ** 20..Jersey City........ ~ 
Tues., * 25..Exeter City........ 
Sun., OD acieeccce ” 
To Havre. 
Thur., June 3.8m Eserweine....ccecccs French 
- OE , —E - 
es ate EE os 
“July 4..La Champagne’......-.. - 
se - 1l1..La Gascogne ........... se 
To Hamburg. 
Thur., June 13..Deutschland*... Hamburg- Am. 
” " 4 .Augusta Victoria* a6 
és ue - ‘olumbia* an tall . - as 
“« July + Furst Bismarek*. n 
ae 11.. Deutschland*.... es . 
‘To Antwerp. 
Wed., June 12..Friesland*........... Red Star 
Sat., *  §5..B6. Cotbert...ceccces Phoeuix 
Wed., ‘“ 19..Southwark*.......... Red Star 
Sat., ‘¢ 22..British Trader .......- Phoenix 
Wed... ‘* 26..Vaderland*..........- Red Star 
Sat., <« @..Beitish Primec.......-.- Phenix 
Wed., July 3..Kensington*......... Red Star - 
Sat., © ©... eee GOOD...  oncccs Phenix 
ae.  ~  F  BOE . . ow cbcccsees Red Star 
Sat., ee EE OS Phenix 
To Bremen. 
Tues., June 18..Lahn.......... No. Ger. Lloyd 
Thur., * 20. .Grosser Kurfuerst * “ 
zoom. * .- Kaiser Wilhelm der Grosse 


No. Ger. Lloyd 
Thur., July 4.. Barbarossa ...... 
: %.. Kaiserin Maria Theresa’ os 
Fhur., ‘“* 11..Koenigin Luise*.. “ 7 





a —y a 





To Rotterdam (via Boulogne). 


Sat., June 15..Maasdam*........ Holland-Am. 
ss os 22... Rotterdam” ....... " = 
6 se 29..Amsterdam*...... a on 
‘ July = 6..Statendam* ...... 4 = 
66 6 a ae - - 

To Naples and Genoa. 

Wed., June 12.. Lombardia ............. Italian 

Sat., wae .---No. Ger. Lloyd 

ae RE een Italian 

Sat., ‘¢ 22..Hohenzollern*. No. Ger. Lloyd 
ee - Wa wntncncens - ™ 

To Naples (via Marseilles). 

Thur., June 20.. Britannia ............... Fabre 

ee eee ” 

as? UP Ic a - 


To Porto Rico. 
Sat... June 22..SanJuan*.N.Y. & P.R.S.S. Co. 


To Porto Rico, Venezuela and Curacao. 


Sat.. Jume 15..Carncas”..cccccccccs Red ee D” 
ai as *§ <Qaeinelnetnoearere 
“s ‘* 29..Philadelphia*....... as sg 
To Ports in Windward Islands. 
Sat, June 15..Madiana....... Quebec 8.8. Co. 
Tues., ‘** 25..Caribee ....... a ” 
To Nassau, N. P 
Wed., June 19. _Antilia* owib eile Bahamas S.S.Co. 
To Colon. 
Tues., June Lg .Allianeca..... Panama R. R. Co. 
é6 66 .Finance ..... 


To Rio a ee Pernambuco, Bahia, Santos 
and Brazilian Ports. 


Thur., June 20..Coleridge ..... Lamport & Holt 
Pri.. duly 5..Buffon........ ” ” 
To Australia and New Zealand. 

Wed., July 10..Devon..... pencio’ Norton & Son 
To India. . 
Sat., June 22..Caspian.........Norton & Son 


BOSTON SAILINGS, 


To Liverpool. 
Wed., June 12..Cestrian.............. Leyland 
Sat., +: Di ny dnteouddnbees Cunard 
“ ? Fics I  cabaanee Dominion 
Wed., ‘** 19..New England ...... " 
Thur., ‘ 20. . Winifredian ........-- Leyland 
Sat., 7 Ts saccdavee Dominion 
Wed., ‘“ 26..Philadelphian........ Leyland 
Sat., Ge xdibeincdavade Cunard 
WwW ed., July = .Commonwealth...... Dominion 
.- Lancastrian........... Leyland 
Sat., ¥ 6. dicebnaek icmtda Cunard 
s m:. ( Ove cece cudew -- Warren 
os eG dc ceeceewos Dominion 
Wed., ‘* 10..Devonian...... vw Leyland 
Sat., oe ED sks ccowesesbues Warren 
$e ©. oct eP ceanencsscnce’ Cunard 


To London. : 
Fri., June 14..Columbian.. Furness, 
Witty & Co. 


$e -_ 21 .. Virginian........ 

$s BR ee dacewcess i 

“ July >..Bostonian ....... - - 

oe “4 12..Cambrian........ a - 
To Hull. 
OOS. PURO BO. QUART... Cc cccccwcccses Wilson 
Sat., July 13..Ohio “ 


To Jamaica and San Domingo. 
Wed., June 12..Adm/’] Farragut... United 
Fruit Co. 


Fri. ‘* 14..Adm’l Schley... ‘“ 

Wed., ‘* 19..Adm’l Dewey... ‘ 

Fri., ‘* 21..Adm’l Sampson “* - 
Wed., “© 26..Adm’l Farragut ‘*' = 
Fri., ‘* 28..Adm’lSchley.. ‘* ” 
W ed. July 3..Adm’l Dewey.. ‘ 
Fr ‘* 5..Adm’]l Sampson ‘“ aa 
Ww =% ** 10..Adm’l Farragut ‘ ” 
Fri., ‘* 12..Adm’]1Schley.. ‘“ - 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., June EEE EE Dominion 
be Be. PORNO. « « cccccoses 7 
“s ‘© = =—D.. . VOMOOR VOR «sé cccces ~ - 
‘“ July 6..Dominion........... He 
6 * §6€=—s«&RS.. | CR DPOMOR....ccccec - 
To London, 
Sat., June 15..Strathnevis......... Thomson 
os ee - 
¢ a = | — Feeaeeeeees sed 
a. Ao eee 3 
a6 s I3.. 4 BOOM ...cccec; - 


MONTREAL SAILINGS, 
To Liverpoel. 
Fri., June 14..Lake Megantic 
Elder-Dempster 


Ree ERE Allan 

To Glasgow. 

Wed., June 12..Amarynthia........ Donaldson 
1: FG eevee cicsacauun Allan 

To London. 

Pri., dume 14..Cervomm....cccccccce Thomson 

Sat.. us DE TS See wena, Allan 

To Bristol. 

Fri., June 14..Degania....... Elder-Dempster 

To Cardiff. 

Wed., June 12..Lord Charlemont........ Lord 





1 
To Antwerp. 


ee. SUD BP. CRD dc ccccceceoce Furness 
Wed., ** 19..Assyrian...... —eindeeee Leyland 


To Hamburg. 

Tues., June 11..Teutonia ....... Hamburg-Am. 
PHILADELPHIA SAILINGS, 

To Liverpool. 


Sat., June 15..Noordland........... American 
an OO " 
” ‘¢ ~=629.. Westerniland ........ ss 
“ July 6..Belgenland.......... 
“ oe Ee .< COME ccesecccoce os 


To London. 

Wed., June y -Minnesota.... Atlantic Transp. 
Fri., ne .. West Point... Phila. Trans-Atl. 
——, ™ 2 .Mackinaw.... Atlantic Transp. 

* July .Montana..... 

7a, . _North Point. ‘Phila. Trans-Atl. 
Mon., ‘*  8..Eagle Point. .. “ " 

To Bristol. 


Sat., June ..Planet Mars... Phil. Trans-Atl. 


a,  ™ 2]. .Planet Mars... “ 

To Amsterdam. 

Wed., June 26..Hanseat......... Cosmopolitan 

To Hamburg. 

Wed., June 1 PE Bremen 

Sat.,  ‘ 2..Armenia....... Hamburg-Am. 

Mon., July stem ae = - 

To Rotterdam. 

Sat. , June 15..Canadia ......... Cosmopolitan 
a osbe 6eses a 


BALTIMORE SAILINGS. 
To Liverpool. 


Sat., June 15..Rowanmore .......... Johnson 
+ = ZB. - QUGEMUROTO 2c ccccccecs ” 
st “ 29... Vedamore............. ” 


To London. — 
Thur., June 27..Michigan.... Atlantic Transp. 


Wed., July 3 .America ..... 

To Glasgow. 

Thur., June 20..Parthenia.......... Donaldson 
Fri., ‘*  ~6-28.. Salacia o 


To Rotterdam. 
Sat., June 15..Queen Wilhelmina. ...Neptune 


OS ae ee 

- a. cuvecoseésdec “ 
Tues., July 9..Tampico............ ‘ ” 
To Bremen. 
Wed., June 19.. Dresden .......) No. Ger. L loy d 

- “ 26..H. H. Meier ... 

GP “Dus sx'cenceas ” - 

“s - 10.. Frankfurt _.... = si 
To Hamburg. 
Sat. « Sa nc. | Lcntcoce Hamburg-Am. 

ae os “ 





GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 aw Street, New York. 





Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT L Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 
Lowest Contract Freight + ee to and from 
all parts abroad. 
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NEWPORT NEWS & NORFOLK SAILINGS, 


To Liverpool. 
Wed., June 19. -Shenandoah.. C. & O. 5.8 . Co. 


Mon., July 1.. Rappahannock 

_. ae 83ers Virginia 

Fri., ** 12..Kanawha..... C. & O. S.S. Co. 

To Glasgow. 

Mon., June 10..Hestia.............. Donaldson 

To London. 

Mon., July 1..Wyandotte........... Virginia 

To Dublin. 

Sat., June 15..A Steamer ............ ... Lord 

Fri., ‘* 28..Lord Landsdowne........ ” 

To Amsterdam. 

Sat., June 15..Zingara.......... Holland-Am. 

Bes GU © Bac M Mc dccccec cca - ? 

To Antwerp. 

Sun., June 30..St. Leonards.......... Phoenix 

To Rotterdam. 

Sat., June 15..A Steamer........ Holland-Am., 

To Hamburg. 

Sat., June 22..Albenga..........cccces Union 
© ee kde nd ccwconccws ” 


NEW ORLEANS SAILINGS, 
To Liverpool. 


Sat., June 15..Yucatan..... Leyland W. India 

is ~ Bischscoese " % 

es Bic RD cdcvcocccdonwa Harrison 

Zen, «= Ec EEERcccccecesss 

Wed., ‘* 26.. Bernard Hall. Ley land Ww. India 

Sat., “ 5 . Barbadian ... 

Mon., July 1..Wanderer............ I mene 

wen, * “Gales Ladeisvedbene - 

To London. 

Wed., June 12..European.... Leyland W. India 

Thur., * 20..A Steamer..... Elder- Dempster 
" a .  f seer Cuban 

To Hull. 

Sat., June 15..York...... Hammond's Agency 

To Dunkirk. 

Thur., June 20..A Steamer............... Argo 

To Havre. 

Tues., June 25..A Steamer ....Elder-Dempster 


To Antwerp. 
Thur., June 20..A Steamer... 
To Hambuarg. 


. Elder-Dempster 


Thur., June20..A Steamer.......... Vogemann 

Sat., ‘“¢ 629..A Steamer...... Hamburg-Am. 

To Rotterdam. 

Tues., June 18..A Steamer ........-... Radcliffe 
“ a S F Jeena - 

To Genoa. 

Thur., June 20..A Steamer......... Mendialdua 
" ‘* 20..Angello Ciampio....... Ciampa 

Sun., o. SM + odédconsseédkanees Creole 

To Copenhagen. 

Sat, June 15..Alabama .......... Seand.-Am. 

Bum., “* 3B. A@UIIAMS. ...cceccs - - 

To Barcelona, 

i ia IRS ck dad dccccoessence Aznar 

Thur., ae OS 0 ee Pinillos 

To Trieste, Venice and Fiume. 

es Qe We osc vcecceadsos Austro-Am. 


CHICAGO SAILINGS. 

To Liverpool. 

Thur.,June 20..Northwestern....... North- 
western S.S. Co. 

SAN FRANCISCO SAILINGS. 
To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Fri., June 14..Gaelic...Occidental & Oriental 


Sat., ‘* 22..Heng Kong Maru...... Toyo 
Kisen Kaisha 
66 OR i aie ia Pacific Mail 


Tues., July 9..Doric...Occidental & Oriental 
To Honolulu, Auckland and Sydney. 


Wed., June 19.. Ventura* .....OQceanic 8.8. Co. 
o., ©“ W.- Ge ... “ - 
Wed., July 10..Sierra ....... - = 


TACOMA SAILINGS. 
To Yokohama, Kobe, Shanghai and Hong 
Kong. 

Thur., June 27..Tacoma*....... Nor. Pac. Ry. 
Sat., July 6..Glenogle*...... " a Blas 
VANCOUVER SAILINGS. 

Toe Honolulu, Brisbane and Sydney. 

Fri., June 28..Miowera* ........... C. P. Ry. 
SEATTLE SAILINGS. 

To Japan, China, India and Australia. 


Mon., June 24..Kinshin Maru* 
Nipon Yusen Kaisho 





— — 


JACKSON, Miss.—Governor Longino has is- 
sued a proclamation calling in #400,000 Missis- 
sippi 5 per cent. bonds due July 1. This will 
reduce the State debt to $600,000. 

MINNEAPOLIS, Minn.—The Council’s School 
Committee has passed a resolution requesting 
the Mayor to embody in any loan, which the 
city may obtain, an item providing for an ap- 
propriation of $2,000,000 for school purposes. 

PHILADELPHIA, PAa.—An issue of $2,000,000 
for school purposes is being considered by the 


INVESTMENT NEWS. 
° Bond Offerings. 


PHILADELPHIA, Pa.—Proposals will be re- 
ceived at the Mayor’s office up to June 24 for 
#9,000.000 30-year bonds. Interest is not to ex- 
ceed 3 per cent. per annum. The loan will be 
offered in sums of $100 and multiples thereof, 
and shall be free from tax. No bid will be con- 
sidered unless accompanied by a certified check 
or certificates of deposit drawn to the order of 
the Mayor for 5 per cent. of the amount of the 
loan offered. The amount now offered is the 
balance of a $12 000,000 loan authorized by the 
people some time ago. 

WATKINS, N. Y.—Sealed proposals will be re- 
ceived by C. M. Woodward, Secretary of the 
Board of Waterand Sewer Commissioners, for 
#20,000 4 per eent. bonds. The bonds are in 
denomination of $1,000 and mature July 1, 1921. 
Interest will be paid semi-annually at the office 
of the Knickerbocker Trust Co., in New York 
City. 

NeW LONDON, CONN.—Sealed proposals will 
be received up to June 15 by the Board of Water 
Commissioners for $100,000 25-year 3! per cent. 
water bonds. All proposals should be sent to 
B. A. Armstrong, President of the Board of 
Water Commissioners. 

NEW YorRK City.—Sealed proposals wiil be 
received by Comptroller Bird S. Coler until 
June 17 for $3,507,125.90 34 per cent. bonds. 
Interest will be payable in gold, and the bonds 
will be exempt from taxation in this State ex- 
cept for State purposes. The bonds are issued 
for the following purposes: $1,500,000 for the 
Rapid Transit Railway ; $800,000 for acquiring 
lands for the South Third Avenue approach to 
the bridge over the Harlem river at Third 
Avenue; $527,125.90 to replenish the fund for 
street and park openings; #200.000 for new 
armories and sites; #30,000 for a bridge over 
the Mott Haven canal at 130th Street. 

LUMPKIN, GA.—Sealed bids wiil be received 
by W. L. Mardre, Clerk of Town Council, until 
June 29 for $10.000 4 per cent. water bonds. 
The bonds are in denomination of $500, and run 
10 to 30 years. Interest will be paid semi- 
annually. A certified check for $500 must 
accompany each bid. 

CANTON, O.—Sealed proposals will be received 
until June 24 for $47,300 street improvement 
bonds, interest not to exceed 5 per cent. per 
annum. At the same time proposals will be re- 
ceived for one bond for $12,000 dated May 20, 
1901, and due in twelve years from date thereof. 
Interest on this bond, which is ry for re- 
funding purposes, shall not exceed 5 per cent. 
Each bidder is required to deposit with his bid 
a certified check from the First National Bank 
of Canton, O., showing that the sum of $500 
has been deposited therein as a guarantee of 
good faith. 

WYLAM, ALA.—Sealed proposals will be re- 
ceived until June 11 for $5,000 6 per cent. school 
bonds. ‘The bonds run for 20 years, optional at 
10 years. They are dated June, 1901, and are 
in denomination of $500. A certified check for 
$250 must ay ar each bid. 

ASHEVILLE, N. C.—-Bids will be received 
until June !5 for $10,000 4 per cent. school 
bonds. The school board may be addressed at 
Asheville. 

JEFFERSON CounTy, ALA.—Bids will be re- 
ceived until June 24 for $20,000 4 per cent. 
bonds issued by the Sanitary Commission. F. Y. 
Anderson may be addressed at Birmingham. 

PaRISH OF Cappo, Louis!ana.—Sealed pro- 
posals will be received to June 13 for $60,000 
4 per cent. bonds of the Parish of Caddo, to be 
issued for the building of a new jail. The bonds 
are dated July 1, 1901, and are in denomination 
of $1,000. Interest will be paid semi-annually. 
Proposals must be accompanied with a certified 
check for 5 per cent. of the amount of bid. 

St. MicHaELs, Mp.—Sealed proposals will be 
received to June 15 for $12,000 4 per cent. bonds 
for the construction of water works. For 
further information address G. K. Benson, 
Clerk of Board of Commissioners, St. Michaels, 
Md. 





ROANE County, TENN. 
received to June 3 for $100,000 4 per cent. 
20-year bonds. The bonds are dated — l, 
1901, and interest payable semi-annually. ids 
should be addressed to the Bond Commissioners, 
Kingston, Tenn., careJ. F. Cormany, Secretary. 

MIDDLETOWN, Conn.—Sealed proposals will 
be received until June 18 by James P. Stow, 
City Treasurer, for $70,000 34 straight 20-year 
bonds dated July 1, 1901. The proceeds of the 
sale will be used to fund the floating debt on 
account of the fire department building and 
macadamizing streets. <A certified check on a 
national bank for $2,500 myst accompany bids. 

Cuicaao, ILtu.—The South Park Commis- 
sioners will receive proposals for $500.000 4 per 
cent. serial bonds to June 12. The bonds 
are in denomination of $1,000. Edward G. 
Shumway is secretary of the commission. 

GREENVILLE County, 8S. C.—Sealed bids 





Paying 3% to 53%. 
Brooklyn Edison First 4s. 
Ches. & Ohio, R. & A. Div. 1st Con. 4s. 
Evans.,& Terre Haute 1st Con. 6s. 
lowa Cen. Ry. Co. 1st 5s. 
‘Louis.,N. A.& Chic., Chic. & Ind. Div.1st 6s. 
Mexican Central Ry. Con. 4s. 
Missouri Pacific Trust 5s. 
Minn. Gen'l Elec. 1st Con. 5s. ° 
Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western 1st 4s. | 
St. L., Iron Mt. & So. Refd. 4s. | 





Complete Circular List on Application. 


“Statistical Tables "— 
1901 (Pocket Edition) Now Ready. | 


Spencer Trask & Co., 
| 27-29 Pine Street, 
65 State St., Albany, New York. 




















City Council. 





will be received by E. Speegle, County Super- 





visor, to June 15 for #31,000 4 per cent. 
coupon bonds. The bonds are dated July 1, 
1901, and are in denomination of $1,000. ach 
bid must be accompanied with a certified check 
for $1,000. 

San Digeao, CauL.—Sealed proposals will be 
received until June 17 by Geo. Goldman, 
City Clerk, for the purchase of $600,000 water 
bonds. They bear interest at the rate of 44 
per cent., payable semi-annually. A certified 
check on # responsible tank in the city of San 
Diego for $15,000, payable to the City Treas- 
urer, must accompany all bids. 


Bond Sales. 


CHATHAM, N. J.—The $ $15,000 4 per cent. elee- 
tric light bonds were sold to the Prudential 
Life Insurance Company, of Newark, at par. 

COATESVILLE, Pa.—The $76,980 34 per cent. 
borough bonds have been sold to Dick Bros. & 
Co. for $80,340. 

Lewiston, Me.—The #185,000 34 per cent. 
30-year gold refunding bonds were awarded to 
E. 8. May & Co. at 108.09. 

LESTERSHIRE, N. Y.—The $40,000 10-year 
average bonds have been awarded to R. Kley- 
bolte & Co. at 101.09. 

TABLE Rock, Nes.—The #11,500 school bonds 
were awarded to UC. H. Imhoff, of New York, at 
$11,600, a premium of $100. 

CHERRYVALE, Kan.—The $49,000 5 per cent. 
17-year water bonds were awarded to John 
Nuveen & Co., of Chicago, at 100.408. 

MILWAUKEE, Wis.—The #11",000 4 per cent. 
124-year average bonds were awarded to Farson, 
Leach & Co., of Chicago, at 107.5827. 


CEDAR Rapips, lowa.—The $64,000 3! per. 


cent. 5-10-year optional bonds were awarded to 
Mason, Lewis & Co., of Chicago. Price not 
stated. 

SHERMAN, TEx.—The city has sold $70,000 45 
per cent. sewerage bonds at 1043. 

JASPER, ALA.—An issue of $15,000 school 
bonds has been sold to C. H. Coffin, of Cincin- 
nati. 

SHREVEPORT, La.—The #25,000 4 per cent. 
bonds have been purchased by the Germania 
Savings Bank of New Orleans. 

HiagH Point, N. C.—The $50,000 bonds have 
been purchased by Seasongood & Mayer, of 
Cincinnati, at a premium of $3,770. 

GOLDSBORO, N. C.— The #25,000 bonds have 
been sold to Roby Robinson, of Atlanta, Ga., 
on an interest basis of about 4 per cent. 

SaLT LAKE City, UTau.—The $200,000 4 per 
cent. 20-year refunding bonds have been 
awarded to Farson. Leach & Co. at 101. 

Utica, N. Y.—The bonds sold on June 4 by 
the Mavor and City Clerk Cantwell were 
awarded to I. W. Sherrill, of Poughkeepsie, 
as follows: $16,798.13 paving bonds at #20 
premium, $35,000 public improvement bonds at 
$357 premium, and $25,000 public improvement 
bonds at #357 premium. 


Miscellaneous. 





New York City.—Comptroller Coler an- 
nounces that an agreement has been reached to 
extend $8,885,500 New York County bonds, 
maturing July 1, on a 3.3 per cent. basis. The 
few dissenting bonds will be paid off by the city. 

HuMBoLptT, TENN.—The town will vote on 
June 25 on the question of issuing $45,000 in 
bonds for various purposes. 





































































































































FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 
a 


BOSTON. 





Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 

a make cable transfers on all points. 

Cre dit Issue Commercial and Travelers’ Cred- 
. 


its, available in all parts of the world 


Brown, Shipley & Co., London. 


LUMPKIN, Ga. 


SEALED BIDS will be received by W.L. Mardre, 
Merk Town Council, up till June 29th for 810,000 
4 per cent. Water Bonds, Denomination $500. 
Bonds to run 10 to 30 years. Interest payable 
annually. 

A Certitied Check for $500 must accompany each 
bid. 





- SPECIAL NOTICES. 


Gc. & VO 
mitt RIDGE, y CER, 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 
OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STS. 


Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN’S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


WILLIAM MANN COMPANY, 
BLANK BOOK MAKERS, 


Stationers, Printers, Lithographers. 
MANUFACTURERS OF 


Mann's Copying Books and Paper, 


PHILADELPHIA and NEW YORK. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST « ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. C. DEAN & SON, 
861 & 363 Washington St., New York. 








DUNS REVIEW. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTURY 
BEHIND THE TIMES. 

OUR GREAT-GRANDFATHERS 
HAD TO USE PRETTY POOR 
STUFF. 

WE CAN USE 


CARTER'S. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 
Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





TRAVEL. 


Yellowstone National Park 


An tdeal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.A. 


OFFERS. YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. R. 


SALT LAKE CITY, UTAH. 
Elegant New Park Folder 


**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 





- 44 WALL ST. N. Y. 









FINANCIAL. 


DEAT, IN 


Redmond, / High Grade 
Kerr & Co. > 


BANKERS, 


e;j;¢e 
é 

Necurities 

List of current offerings sent on application. 

Transact a general banking business. 

Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, ete. Securities bought and 


sold on Commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 





PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 





INSURANCE. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the 


present and future 


It Issues the very best Forms of Investment 
Assurance ever devised, 
EK. W. SCOTT, 


lPresident 


HOME OFFICE, 346 BROADWAY. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 





Income in 1900, o - 


Assets January 1, 1901, 


$60,582,S02.31 
$325,753,152.51 


Insurance and Annuities iain 
in Force, } $1,141,497,SS88.02 





The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


) Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK, 


GIBSON & WESSON, 


Insurance Agents 


BROKERS, 
87 & 89 William Street, © 


NEW YORK. 


CORRESPONDENCE SOLICITED. 





